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THE STOCK SPECULATION. 

Daring the past week our financial markets have 
perhaps more than usually felt the influence of special! 
causes. Speculative excitement always furnishes the 
best possible food for rumors to-flourish en. It is no 
wonder, then, that black spirits and white, red spirits 
and gray, should just now appear to mingle, in charm- 
ing confusion, around the temple where Wall street wor- 
ships ; and yet the general influence at the moment of 
each and all these spirits is in the direction of higher 
' values, and this is natural because there is such a real 
basis, as we have so often shown, for improved prices 
of good properties. 

Probably the best-worked rumor of the week is that 
oue which has found currency during the latter half, to 





first place it Las such a nataral, reasonable look. Why 
should not Mr. Vanderbilt conceal his little trap, and 
why should not Mr. Gould put his confiding head into 
it? There has never been a speculation in progress 
when these two worthy men have not held these posi- 
tions to one another. To be sure, when the flurry was 
past it has been found, with one exception, that the 
trap was a mere temporary expedient with no teeth, but 
still it served its purpose. In this case, too, we have to 
record the remarkable phenomena—cited as positive 
evidence of the truth of the rumor—that the stocks 


classed Vanderbilt specialties have moved upward more | 


or less rapidly since eariy last week, while the proper- 
ties known as the Gould stocks have been compara- 
tively sluggish. Of course, all this might happen, just 
as night follows day, without the one being the cause 
of the other; or the coincidence could be the result of 
well-known and clearly apparent influences; but we will 
not give it such an interpretation, for it would take all 
the poetry out of stock speculation and square it to a 
proposition in Euclid. 

Passing this point, however, without further com- 
ment, one still finds that great prominence must be given 
in this discussion to the same old influences at work in 
Wall street that have been in operation there for the last 
eighteen months. In fact they seem to be increasing in 
force. Only look at the railroad earnings! No one 
imagined in early Summer that the Winter would bring 
a continuance of the large percentage of increase so long 
reported. Last year, at this time, the revenue made was 
very large, and yet now it continues 20 to 30 per cent 
larger. We have prepared the earnings of the roads we 
have been able to obtain for the first two weeks of this 
month and give them below. We do not repeat our 
table of mileage, as there are but few corrections to be 
made init. The Chicago Milwaukee & St. Paul now 
includes, we think, the earnings of the Chicago Clinton 
Dubuque & Minnesota and those of the Wisconsin Val- 
ley in its figures for 1880, and this is about the only 
change of any consequence since our statement of two 
weeks ago. 


A very important feature of present earnings is, that 


passenger traffic is now showiog more decided gains in 
the returns made. For instance, of the $196,612 in- 
crease reported by the New York Central in October, 
$91,956 was from passenger receipts. Most other roads 


exhibit equally favorable results in this respect. Hither- 
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to this branch of railroad business has been proceeding | 


t ther slowly, but it now seems likely that future gains 
in earnings will be not a little swollen from this source, 
Most of our people have been prospering now for over 
twelve months, but until lately a great many were dis- 
posed to lay by their profits, not feeling certain that 
‘prosperity had come to stay. Now, however, that all 
signs point to a continuance of the present activity, 
these persons are more inclined to be liberal with their 
money, and, as a consequence, travel increases, and will 
continue to increase. Following are the figures for the 
first two weeks. 


GROSS EARNINGS FIRST TWO WEEKS OF NOVEMBER. 


















































1880. 1879. | Increase.| Decrease. 
$ $ ~ $ 
Atchison Topeka & Santa Fe...j 505,000) 358,000) 147,000) ........ 
Burl. Cedar Rapids & Northern 85,486, 65,378} 20,108] ........ 
Siete Bs Be BAGS. oc cnceccscocccs 20, ,966 11,278 9, ee 
Chicago & Alton................ 34 3, 823; 291,870 51, 953 ceeanaame 
Chicago & Eastern [llinois..... 66,440 45,469 20, | re 
Chicago & Grand Trunk’*....... 74,625; 27,800; 46, geet 
Chicago Milwaukee & St. Paul..| 701,000) 555,977 145, Ee ae 
Cc hicago St.Paul Minn.&Omaha| 82,405) 66,444 15,961 vouseeue 
Cincinnati & Springfield........ 43,409 39,117 GE: seseckhes 
Clev. Col. Cin. & ey ge 196,098! 169,146 BEE éscccces 
Cleveland Mt. Vernon & Del. 15,515 ar 1,146 
Denver & Rio Grande.......... 205,684 60,701; 144,983} ........ 
mee ge & Sioux City.......... 07,172) 1,125 EE ; hxcdeiebde 
Flint & Pere Marquette........ 70,050 55,755 EE  e ccaatie 
Grand Trunk of Canada’*....... 457,236; 439,390 BE - -ssebsseos 
Great Western of Canadat...... 225,470) 206,030 ED Sate ececiial 
Hannibal & St. Joseph. ......... 99,123 93,008 EEE - cecseess 
Houston & Texas Central...... 225,944) 208,946 Dl sseesess 
Tndiana Bloom. & Western..... 48,632 47,213 ar 
International & Gt. Northern..| 125,352) 109,431 BEEBE cosesoce 
‘Lake Erie & Western........... 46,101 27,377 EE  neccaen 
Louisville & Nashville.......... 417,800) 311,126) 136,674] ........ 
Memphis & Charleston........- 71,330 60,776 PRE ee 
Missouri Kansas & Texas...... 169,830; 178,482) ........ 8,652 
Nerthern Pacific (East’n Div.)..} 131,190 93,330 37,860 Pe Pigeet Set 
Ogdensburg & Lake Champlain 23,187; 19,803 Ten -casevese 
Paducah & Memphis..........-. 11,334 9,022 ee 
St.Louis Alton &T.H.(main line) 51,761 43,203 | Se 
Do do (branches). 29,840 26,686, EE ccna wend 
St. Louis Iron Mt. & Southern..| 358,880 334,051) 24,829 we 
St. Louis & San Francisco...... 137,368 93,404 a 
St. Paul & Sioux City........... 70,435, 54,282| 16,15°] ........ 
St. Paul Minn. & Manitoba... 144,985} 112,338 32.647 Kania 
i) Tl. ch sccssscévesbeseté 12,429 een: SN | pcssdewe 
Wabash St. Louis & Pacific..... 578,717 462. ie)! * ., Ei 
5 epee eee: ere 5,934,617) 4,747,285 + 197,130 9,798 
Net eeenee. Sere: MNEs .cncctucescsseres, camate 1,187, "332 








* Two weeks ended Nov. 13. t Two weeks ended Nov. 12. 

With such a statement as the foregoing as a gauge of 
values, it would be very difficult to keep stocks at their 
old prices. Especially is this so while money, not only 
of our own citizens but of Europe as well, is eagerly 
seeking safe investment at low rates of interest. That the 
absorption by investors, at home and abroad, of choice 
stocks has been very large is shown by the course of tae 
market for these properties during the last year or more. 
The sharp decline in November, 1879, and the steady 
drop in May this year made comparatively little impres- 
sion upon the first-class securities, and any attempt per- 
manently to depress them was almost certain to result 
in failure, for the stocks quickly rebounded, indicating 
that the floating supply was very light. Moreover, the 
ease with which some of these properties have recently 
been advanced shows that the stocks are in strong hands 
and therefore not likely to yield in market value to 
speculative manipulation. 

While, however, there are excellent reasons for having 
faith in the value of dividend-paying properties, we 
cannot help repeating the suggestion that there has been 
a very rapid rise in some of them, and it is but natural 
that there should be a reaction. It should also be borne 
in mind that those who have been engaged in helping 
the market upward have stocks which they will sell at 
a price, and when that figure is reached advantage may 
be taken of the unloading to make a raid upon the whole 
list. In this case the unsettled condition of the money 
market would serve as a lever to aid the downward 
movement. Such a decline, however, need excite little 


THE SPECULATION IN WHEAT. 

There are many indications that the speculation in 
wheat has reached a point from which it would seem to 
be wise for operators to take a review of the position and 
not lose sight of the leading facts that are likely to affect 
the future of values. In tie Curonicie of July 24 we 
argued that notwithstanding the yield was larger in 
Great Britain and in the Western portion of the Conti- 
nent of Europe, as well as in the United States, there 
was no reason to anticipate unremuneratively low prices. 
The result has sustained us. No. 2 red winter, then 
selling at $1 084, has for some time brought $1 20 and 
upward. During this week, under the excitement pro- 
duced by the freezing up of the canals, it has touched 
$128, though it has since lost part of the advance. 
Even these figures, however, are not high compared with 
last year; but the advance thus established, added to the 
portion of the price for the crop which falls to the 
grower, is an important one. 

The Agricultural Bureau at Washington issued last 
week their estimate of_this year’s crop, putting it for the 
whole United States at 31,000,000 bushels in excess of 
that for 1879, or, in round numbers, 480,000,000 busrhels, 
against 449,000,000 bushels in 1879, and 420,000,000 
bushels in 1878. If the figures for 1880 are correct, 
there evidently has been a great holding back of the 
crop, owing to the unsatisfactory prices or some other 
cause. The receipts at the principal markets of the 
West from August 1 to the latest dates were 20 per cent 
less than for the corresponding period last year. The 
conjecture that low prices were the cause of the smaller 
receipts is supported by the fact that since prices have 
approximated current figures the receipts have compared 
more favorably with thore of a year ago, showing, .at 
times, an increase, and the visible supply indicates some 
accumulation in store. 

The exports from the United States last year were 
thirty million bushels in excess of the previous year. 
There is little reason to anticipate that at the improved 
prices this great increase can be maintained. Probably 
150,000,000 bushels, with about present values ruling, 
are as much as will be exported from the crop of 1880. 
If the increase in yield be equal to the estimate of the 
Agricultural Bureau, and the export shall not exceed our 
estimate, there is apparently a considerable surplus; 
thirty million increased crop and thirty million de- 
creased export leaves quite a formidable amount to be 
distributed. Such figures certainly do not encourage 
any repetition of that speculation which last December 
and January carried No. 2 red winter wheat up 
to $165 per bushel, and proved so disastrous to 
its projectors, and worked much mischief to many 
interests. 

At the same time, as we contended last July, there is 
no reason to apprehend from the large apparent surplus 
any unsatisfactory results, unless prices go too high. We 
say apparent, because it is more apparent than real. The 
crop this year was unusually early, and a large portion 
of it passed to consumption and export before the begin- 
ning of the regular crop year. The home consumption, 
as compared with two or three years ago, has increased 
more rapidly than most people suspect. There has been 
a large immigration. Operatives are better employed, 
and consequently can supply their wants more freely. 
The work of opening up the far West to civilization has 
been renewed with great vigor, and the settlers require 
food to be sent them the first year of their experience 





apprehension among those whose interests are well pro- 
tected and wholly in first-class properties. 


as pioneers. Furthermore, railroad building is now 
being prosecuted with extreme activity, and this work 
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Spee Gross earnings .......... 7,741,118] 6,427,462 1,813,656 20°4 
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—were first given to the public, several weeks ago. gross earnings. .....--- 59°28 60°86) __.-.-----|_----= - 


Boston & Albany, New England’s chief western line, 
has also made its return. This leaves only two of the lead- 
ing trunk roads (the Pennsylvania and the Grand Trunk), 
tle fiscal year of neither of which ends with September; 
as, however, both roads furnish monthly exhibits of 
earnings and expenses, it is possible to prepare a state- 
ment of their business to cover the same time as that of 
the other lines. It being desirable to have all the re- 
turns for a similar period, we have accordingly taken 
the separate montily totals and made up aggregates for 
the twelve months. Thus we are able to bring together 
all the material necessary for making a very interesting 
and instructive comparison of the doings of these grea: 
highways of commerce. 

_ The year under review has been, as we all,know, a 
year of great activity. The crops were large and in 
excellent condition, our manufacturing icdustries were 
again in full blast, and a new confidence in the stability 
of things was felt by allclasses of our people. As a 
consequence, freight of every description increased in 
volume, and as a further effect passenger traffic shows 
the first marked improvement since the panic of 1873. 
But the railroads had not only a larger volume of busi- 
ness; they had more; for the first time in many years 
they were at peace with each other, and rates were main- 
tained throughout on a,paying basis. Business has been 
augmented to such an extent that there is no longer 
any need to reduce rates in order to get a share 
of it; each trunk line has all it can do. But 
these are matters familiar to all, and we only recall 
them as they are points to be remembered in connection 
with the following figures of gross earnings, expenses 
and net earnings for the twelve months ended September 
30, 1880 and 1879, on each of the lines mentioned above. 
The mileage of all the roads, it should be said, is sub- 
stantially the same in both years, permitting of a com- 


parison without making allowance for increased road 


operated, as has to be done inthe case of so many other 
large companies at the present time. 





















































* Taken at 56 per cent, about the same as in the previous year, and the 
same as estimated in the returns sent to London. 
t Decrease. 

The most striking point in these tables relates to the 
gross earnings, which, with one exception, show percent- 
ages of increase pretty nearly alike on the different roads 
—the amount of increase varies, of course. On the 
New York Central the percentage over the previous year 
is 16°8, on the Erie 17°2, on the Grand Trunk 17°6, 
on the Boston & Albany 20°4, and on the Pennsylvania 
21 per cent. The exception referred to is the Baltimore 
& Ohio, on which the increase is 29 per cent. On all 
the roads taken togetber it is 20°1 per cent. This shows 
that the southernmost of the five lines made thg largest 
gain in new business, and the next southernmost the next 
largest, while the Erie, the Central, and the Grand Trunk 
have a range of less than one per cent between them. The 
Baltimore & Ohio, as we saw last week, received the 
biggest share of its increase from the revival that has 
taken place in the manufacturing interests along its 
lines. Of coal alone almost a million more tons were 
carried. Grain traffic, it was shown, fell off. The revival 
in manufacturing industries must also have been a great 
source of gain to the Pennsylvania ; in a measure, also, 
tothe Erie. The Central and. the Grand Trunk, on the 
other hand, can probably ascribe their gains to a’ greater 
extent to the grain traffic and to the better rates obtained: 
on this class of business. Qn all these roads, no doubt, 
an increase in west-bound freights constituted a not. 
unimportant item in the general improvement. 

As regards expenses, there is quite a disparity be- 
tween the percentages of increase on the different roads. 
On the Erie this percentage is only 4°2; on the Boston 
& Albany it is 40°9; on the Baltimore & Ohio, 34°3; on 
the Pennsylvania, 18°4; on the Central, 15°2; on the 
Grand Trunk, 5°4. On all the lines itis 17. It should 
be said, however, that the two roads show ng the largest 
percentage of increase made large additions to, or im- 
provements in, their properties. The Baltimore & Ohio 
expended pretty nearly a million dollars for new cars 
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and engines, and charged the whole amount to operating 
expenses. The Boston & Albany spent $893,143 more 
on repairs of road, engines, cars, buildings, etc., than in 
the previous year. These are the only. roads, too, that 
have not a smaller percentage of operating expenses to 
gross earnings this year. Some of the lines have re- 
duced their percentage very considerably. The most 
conspicuous instances are the Erie, which was operated at 
62°29 per cent this year, against 70°09 last year, and the 
Grand Trunk, whose percentage was 68°24 this year 
and 76°11 last year. It will be noticed that in the case 
of these roads there was the most room for improvement— 
that is, their percentage was and still is much higher 
than the rest. It will be noticed also that notwithsfand- 
ing its heavy expenses for additional equipment, the Bal- 
timore & Ohio was still operated. almost as cheaply as 
any, being second only to the Central, which, it is 


assumed, has been operated at not above 56 per cent. 


The order of the several roads is as follows: New York 
Central, 56 per cent; Baltimore & Ohio, 56:39; Pennsyl- 
vania, 57°95; Erie, 62°29; Grand Trunk, 68°24; Boston & 
Albany, 67°80 (this latter was not quite 58 per cent in 
1878-9). 

The most marked improvement occurs in net earnings. 
The increase in gross earnings, combined. with the 
smaller percentage of operating expenses, has produced 
marvellous results on some lines. Erie shows an increase 
of 47°8 per cent, or $2,281,860. The Grand Trunk has 
an increase of 56°3 per cent, or £237,821 (equivalent to 
about $1,189,000). On the Pennsylvania the increase is 
$3,395,899 (25 per cent), on the Baltimore & Ohio, 
$1,484,585 (22°8 per cent), and on the New York Cen- 
tral $2,323,891 (18°9 per cent). The Boston & Albany 


having increased its expenses more than its gross eara- 


ings, shows a falling off in net of $211,020, or 7°8 per cent: 

On all the roads the net earnings have risen from 
$41,932,291 in 1878-9 to $52,596,611, being a gain of 
$10,464,320, or 24°9. In other words, net earnings are 
one-quarter larger this year than last. This is sug- 
gestive. According to Poor's Manual, the net earnings of 
all the roads in the country amounted last year to $219,- 
916,724. Judging from the returns that come in from time 
to time from different sections of the country, the percent- 
age of increase on the trunk lines is below that on other 
lines; but even on the trunk-line basis the railroads of 
the United States will have about 55 millions more for 
distribution to their security holders than in the previous 
year. This amount is equivalent to about 2} per cent 
additional on the aggregate ($2,479,965,945) of all rail- 
road capital outstanding at the close of last year. Yet 
earnings keep on increasing, and from all sides we hear 
that the railroads are being taxed to their utmost carry- 
ing capacity. 








THE LAND QUESTION IN IRELAND. 


The situation in Ireland is still in a high degree critical. 
No insurrection has broken out, and yet the state of things 
which prevails in some parts of the island falls little short 
of actual rebellion. It is quite manifest that but for 
the self-restraint imposed upon the malcontents by the 
skilful tactics of the leaders of the Land League, and the 
unwillingness of the Government to resort to extreme 
measures, there would already have been open collision 
between the troops and the peasantry. Never has any 
British Ministry shown an equal amount of forbearance 
under circumstances of so great provocation ; for certainly 
in spite of all the care which Mr. Parnell and his friends 


have evinced to keep within prescribed lines of action, 
there has been injudiciousness enough on their part and 





rashness enough on the part of the mob which follows them 
to justify much more than the Government has yet 
attempted in the way of interference. | 

It is earnestly to be hoped that the difficulty will be got 
over without any scenes of greater violence than those 
already witnessed; and it is because we think we see a gen- 
eral promise of better things that we again revert to the sub- 
ject. There can be no doubt that this Irish difficulty has 
given Mr. Gladstone and his colleagues more work than 
they bargained for when they accepted office. Mr. Parnell 
and his associates have openly denounced both them and 
their measures. In spite of which there is every reason 
to believe that the men now in power in England mean to 
do their very best to meet in a reasonable way the demands 
of the present agitators. There has been no haste revealed 
in pushing the trials of the men indicted. There have 
been frequent Cabinet councils at which undoubtedly the 
affairs of Ireland claimed precedence.. re have been 
rumors of difference of opinion among ministers, but these 
rumors have not yet been well sustained. ‘It has leaked 
out that whether or no the Government shall deem it wise 
to suspend the privilege of habeas corpus, they are prepared 
to introduce a new measure for the settlement of. the land 
question. Mr. Bright and Mr. Chamberlain, as was to be 
expected from their antecedents, are opposed to coercion ; 
and the presumption is that their wishes will be respected, 
unless some extreme act on the part of the Irish malcon- 
tents makes forbearance any longer impossible ; but there 
is no difference of opinion as to the advisability, not to say 
the necessity, of introducing as soon as Parliament reassem- 
bles some comprehensive and satisfactory measure of land 
tenure reform. 

The clearest indication of the character of the bill which 
ministers may introduce was given by Mr. Bright in his 
speech at Birmingham a week ago. In the course of 
that address he stated his opinion that force 
would not effect any-good for the future. .What 
was necessary was a well-considered plan, giving ten 
ants security in the possession of farms and protec- 
tion against constant increase of rent. Such a plan 
should give no encouragement to chimerical projects for 
the transfer of land to the tenants; but it should include 
provisions by which landlords, willing to sell, would be 
able to deal with tenants willing to buy. From 
another source we learn that the bill will give the local 
courts power to award compensation even to tenants 
evicted for non-payment of rent, as well as to interfere in 
cases of excessive rent. Such a bill is on the same lines 
as that passed under the Gladstone administration some 
eight years ago; and there is no reason why, with the 
experience they have had in the interval, first with the 
practical working of that measure itself, and second with 
the reception which was accorded to their somewhat hastily- 
conceived bill of last session, ministers should not be able to 
bring forward a measure which, while it will command the 
approval of both Houses of Parliament, will restore tran- 
quillity to Ireland. 

The one great evil of which the Irish peasant farmer 
complains, and justly complains, is that he is too completely 
at the mercy of his landlord. The complaint had even 
greater force eight years ago than it has to-day. It was 
to obviate this evil that Mr. Gladstone, at that period, 
carried through his famous Irish Land-Tenure bill. ‘The 
bill was excellent in its aim. The act recognized the 
existence of tenant property. It recognized also a con- 
current interest in both landlord and tenant. It found 


the tenants in Ulster in possession of an ancient tenure 
generally recognized by the landlords, but without any 
validity in law, and the tenants of the other three provin- 
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ces without any fixed tenure. At that date, none of the 
tenants, North or South, had any security against 
eviction, except the good feeling of the landlord, the pres- 
sure of public opinion or the dread of assassination; 
and all of them were alike powerless to resist the increase 
of rent. The Land Act legalized the Ulster custom. 

To the non-customary tenants, that is to the great 
majority of the occupying class in Ireland, it gave compen. 
sation for improvements. To the same class it also gave 
another sum for what was called disturbance—a, sort of 
fine imposed upon the evicting landlord. By various 
means—by raising the rent in anticipation of the action of 
the new law, by limiting the tenant’s right to a given num. 
ber of years’ purchase, by demanding a higher rent from 
the incoming tenant or purchaser and thus reducing the 
compensation of the retiring tenant or seller, and in the 
case of the non-customary tenants, the most numerous, as 
we have said, and the most dependent class in Ireland, by 
the necessity of appealing to a court which was expensive 
and whose awards were often meagre and unjust—by these 
and other means too numerous to mention in detail the 
Land Act of eight years ago has failed of its purpose. To 
meet the defects of this measure, was the main object of 
the bill of last session. Like the original measure, it was 
undoubtedly benevolent in itsintent ; but it was hastily 
and ill constructed, and, in spite of the tinkering to which 
it was subjected in passing through the commons, had some 
obnoxious features. Its rejection by the Lords was a fore. 
gone conclusion. 

The new bill promises to be of a higher order of 
excellence. It is possible to be just to the tenant 
without being unjust to the landlord. The forcible dis- 
possession of the present land-holding class in Ireland is 
simply out of the question; and to deny the landlord the 
right to evict in certain conceivable emergencies is simply 
absurd. There is evidence that while ministers will do all 
they can to meet the reasonable demands, they will steer 
clear of all such difficulties. There is hope then of a good 
measure, and of its success in Parliament, if in the mean- 
time Ireland keeps the peace and awaits the result. 








MouetaryiCommercial English Hews 


* Lonpox, Wednesday, November 10, 1880. 
[From our own correspondent. } 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule yarn, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years: j 





1880. 1579. 1878. 1877. 
Circulation, exclud- £ z& 
m.. me Bonk post bills. 26,643,585 28,179, 650 29, ety 850 27,291,375 
ic deposits ...... 5,042,1 23 3.114,197 2,662 2,003 3,422,248 
Other deposits....... 24,105,763 939, 556 26, Sex 127 20,530,603 


31 
Governm’t securities. 14,865, be 18, 140, 587 14, aes aa 14, ,098,604 
Other securities. ..... y A '239.0 Pier "624 21 "234 '330 17 834.9 960 
Res’ ve of notes & coin 14, 9418, 481 16,122,675 11, 468, 753 9, 998,592 
Coin and bullion in 

both departments... 26,592,065 29,302,325 $25,823,603 29,293,467 
Proportion of assets 


te liabilities........ 50°72 45°54 38°35 41°18 
Bank rate............ 210 p.c. 3 p. Cc. 6 p. G. 5 p. c. 
nae. - fe 99% 977 96%4 96% 
zone wheat, av. price 41s. 5. 50s. 5d. 39s. 8d. 52a. 5d. 
Mi Upland a 6ried. a ou Fy by 
No. 40 mule yarn..... 10% 106d. 
Clearing-House fee n. 95,699,000 85,214, 000 74, 893, 50 102,377 ,000 


The following are the current rates of discount at the prin- 
cipal foreign centres: 

















Bank Open Bank 0, 
rate. market rate market 
Pr. et. Pr. ct Pr. ct. Pr. ct 
BN cannes chen 31g 3144 |St. Petersburg... 6 5 
Amsterdam.... 3 2% IR chs slits 5 
russels.......... 25g Madrid, Cadiz & 
noa ..- 4 31g Barcelona. ..... 4 5 
BOGEN oa ccdsvdcccas 4 31g Lisbon & Oporto. 34g 514 
Ry 41g 'Copenhagen.....34%2@4 34g 
Frankfort........ 4 31g New York........ eat 5 @dle 
Ae 4 319 Caloutta@.... ...-- Gy -< 2 ihe 
ake suacdeus 4 3 





* These portions of the letter of our London correspondent reach us by 
the Wednesday steamer; but the remainder of the letter sent by the 
Saturday mail we have not received as we go to press. 








The Board of Trade returns for October and the ten months 
ended October 31 have just been issued, and they again show 
satisfactory results. A further increase in our trade is indicated, 
and there is a marked improvement over last year. The 
following are the totals of imports and exports: 


1878. 1879. 1880. 
£29,582,303 2£32,316,565 £27,436,( 














Imports in October........... 60 
Imports in 10 months........ 313,298,375 292, 462,797 337,343,822 
Exports in October........... 17, 25 5, "459 17, 699, 432 18,685 ,060 
Exports in 10 months........ 162, 181,636 157, 875, 597 185, ,731,037 


The following figures relate to the ten months ended 
October 31: 



































IMPORTS. 
1878. _ -: 1879. 1880. 
ds acids mannii nad cw. 9,691,367 9,854,111 11,136,663 
EXPORTS. 
1878. 79. 

EES Ae > cwt. 932,971 1,364,794 
|, Ibs. 210, 668,600 193 »747,200 
Cotton piece gene: . ae 3 aoe 44s ,000 3,070, 814 aoe 
Tron and steel........... 56,284 2'333.493 
Linen yarn............... "a. 5 1 71'000 14,431,800 
Linen piece goods..... yards. 138, "991, 190 134,669,500 
Jute manufactures. ...yards. 98,537,400 134,578,100 
Silk manufactures. ......... ae 1,563,074 1,426,182 
British wool. ............- 5,642, 9,731,200 
Colonial =< hep ais wool, Ibe 171,322,235 220,390,305 
Woolen yarn.............- eer ites 26,071,500 
pte cloths Kiweacwma En = 37,179,000 37,896,500 

ee 162, 857, "400 157,398,700 
Sica & blanketing..yds. 5,1 120, ,000 4,363,500 
Flannel ......2. see. y 6, 466, 100 4,108,100 
SE ndinctes adsanen yards. 6, A 29, 800 5,669, 800 





The following were the quantities of cotton manufactured 
piece goods exported in October, compared with the corres- 
ponding month in the two preceding years: ~«< 


































































































» 1880. 
Exported to— Yards. 
SE a cdnxssweteedseeanth 2,294,000 
EER TCE 3,683,900 
RTI eS EI Se 4,878,700 
Naot Azores & Madeira. 6,413,600 
Ciuedéad'cvtbanekdeeteneas 5,969,400 
Ausvelan Territories. ........ 580,300 
PM cia cit tee Se pthiacecateiwa 3,359.700 
ERE a at i 27,846,800 
i ccvdthas hth isle sanein ° 9,236,200 
est ro vm rs ee 2,814,600 
CS EET 3,992,700 
Foreign West’ ee e 10,102,100 
a ad tr 4,897,000 
United States of Colombia 
(New Granada) ............ 5,946,600 2,621,300 5, 
Pinasiadsadoniecssbecedhas 14,195,100 18,360,600 
MEET i vsbaseee coetecesouse ,30 7,800 1,276,800 
pane Republic. ......... 4,496,906 4,673,600 
Desedede dS deenbesveqsdbade 2,962,3¢ 2,163,400 
ompenediitsiinantastiennds 4,073,000 354,900 
China and Hong Kong....... 26,693,600 37,939,300 
ee 1 ale ta RR US! FOES 4,315,600 6,986,600 
Siac sues cnde eentebe és 2,909,000 6,312,200 
Philippine Islands ........-.. 3,633,600 1,919,100 
Shici 6 cuneddadeceses 1,476,000 2,589,400 
ONES, Se 3,036,100 2,808,300 
British North America. ...... 1,036,900 1,170,100 
British West India Islands & 
SEER Ra Se 5,495,400 5,937,300 4,090,400 
—— “Possessions in South 
PESOS Sx, NEE BLAIAS 1,897,600 2,276,800 1,720,200 
British ae 
ARES Sh, ee A 50,879,300 43,727,700 > 899,300 
nie SAE MSS pa 2,794,000 8,159,200 5, 048,900 
REE RIESE 8+ ST ER 61,381,000 82,009,200 98,716,800 
Straits Settlements......... 6,052,600 9,625,400 9,626,600 
Si cnnshietdanwenteansa 1,687,200 1 '977, '300 2,138,400 
NS ian el alae iainaine a 4,712,800 3, ‘660, 600 4,381,400 
Other countries .............. 24,322,400 22,687,000 31,577,800 
Total unbleached or bleached 228,250,600 248,903,700 261,632,000 
Total printed,dyed,orcolored 96,732,400 101,543;700 129,154,200 
Total mixed materials, cotton 
predominating ............. 803,100 891,300 1,540,300 
Grand total ...........s<. 325,786,100 351,338,700 392,326,500 
- 
Other manufactures of cotton show as follows: 
1878 1879. 1880. 
Lace and patent net........ £ 70,918 101 ane 123,144 
Hosiery of all sorts..,...... z 54,753 67,5 69,467 
Thread for sewing........ ibs. 1 ,078,255 926, Ozt 1,225,422 
oer SE, unenu- 
tl seaabes did dien teh ee 77,408 74,261 84,456 
Total v eels of cotton manu- 
ints adaanietenes z 4,718,218 4,748,260 5,378,223 


The movements in bullion during the month and ten months 
have been as follows: 





GOLD 
1878. 1879. 1880. 

£& z£ £. 
Imports in October ...... 4,335,088 437,319 1,503,850 
Imports in 10 months.... 16,400,360 12,363,296 7,166,930 
Exports in October ...... $34,453 3,001,567 795,579 
Exports in 10 months.... 13,096,279 11,331,732 6,475,009 

SILVER. 
fmports in October ...... 691,748 563,729 469,917 
Imports in 10 months.... wg 9,157,268 5,430,729 
Exports in October ....- 756 1,609,846 482,6 
Exports in 10 months.... 9,735, a0 9,323,909 6,233,714 

TOTAL GOLD AND SILVER. 

{mports in October ....... 5,026.3836 1,001,018 1,973,767 
{mports in 10 months.... 26,234,811 + "520, 564 12,597,659 
Exports in October ...... ‘ 17 4.014, 413 1,27 204 
Exports in 10 months.... 22,832,049 20, ,658, 641 12,708,723 


The exports of gold to the United States in October were 
£460,521, against £1,508,680; and during the ten months ended 
October 31, £1,911,959, against £4,025,455 in 1879. 

During the week ended November 6 the sales of home-grown 
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‘wheat in the 150 principal markets of England and Wales | British and Irish produce and manufactures, and of colonial 
-amounted to 42,235 quarters, against 36,552 quarters last year| and foreign wool, tothe United States, during the month of 
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The decrease in the estimated value of our wheat importa- | ceding week and $8,478,350 two “weeks previous. The exports 
tions is therefore £1,600,000 compared with last year, but in| for the week ended Nov. 23 amounted to $8,164,685, against 


| .and 58,687 quarters in 1878; while it is computed that in the | October and during the ten months ended October 31, com- 
it whole kingdom they were 169,000 quarters, against 146,200 | pared with the previous year: 

4 rs and 227.500 quarters in 1879 and 1878 respectively. EXPORTS. 

if quarte and 227 5 0 4 — . a : 87 - y -———In October.-———. ——-In Ten Months.——~ 
fe Since harvest the sales in the 150 principal markets have been 1879. 1820. 879. 

' . 9 * : BI bce tgccitinaees ewt. 315,958 245.766 2,399,438 2,759, 850 
ie 438,908 quarters, against 248,153 quarters in the corresponding po cnc ye pt alg ig ce 9°105 5559 54732 63/978 
| ay period of 1879 and 624,128 quarters in 1878; while it is esti- Bags and sacks. ...-dos. 32,295 41.209 278. 619 346, 249 
° ° ~ eer and ale....... 8 ,O2 “> é 
mated that they have been in the whole kingdom 1,755,700 | Cotton piece goods: yds. 4,491,400 3,992,700 44,911,200 70,926,200 
It ‘quarters, against 992,620 quarters in 1879 and 2,496,520 quarters aweckedinly and wi: 72,795 80,050 566,619 772,848 

in 1878. Withoutreckoning thesupplies furnished ex-granary eet  Redtge : ney: 29,044 $3,574 2 250,348 Ty 7° 
; — . ardware and cutlery.£ 693 7,076 277,0 
i ral Ra Se ea — : is — — _ tron— Pig Seer yee tons. 87-491 14,705 164,134 578, 748 
| following quantities of w n ur hay en ar, &........--- ons. 2,2 , . 
eo ” & 4 - _ “4 . - wa “ — Railr’d of all sorts.tons 6,463 17,716 28,575 191,491 
upon the British markets since harvest. The visible supply |; Hoops, sheets and 
i] : . : . , boiler plates. ...tons. 893 2.583 3,935 40,746 
: of wheat in the United States is also given: Tin plates........ tons. 14,345 14.208 124,254 138/364 
+ 1880. 1879. 1878. 1877. Cast or wrought..tons. 826 1,436 6,863 16,351 
ft Imports of wheat.cwt.13,660,565 15,650,847 11,515,774 13,055,098 old forremanuft.tons. 33,111 2.404 92,60 191,558 
' Imports of flour..... . 2,276,461 2,422,033 1,399,889 1,491,514 | Steel—Unwrought -tons. 721 2,623 4,981 35,597 
a eee owe a tthe, 71,900 _ 255,600 1,003,200 4,915,800 
i: (i$ ~ Pia aree bl 9 7,70 P P 7 9 > ’ » ute yar Mi ccccccccces U 9% 25: 2 ) , 9= , 5, 
ae ee T0070 4,301,820 10,818,200 9,516,200 | Tine piece goods...yds. 6,046,700 5.319.500 71,478,200 80,955,600 
f eee so 23,544,776 22,374,200 23,733,863 23,862,812 | Jute manufactures. yds. 6,232,300 8,509,300 45,314,000 70,977,700 
| ‘Deduct exports of Machinery—stm.eng’s. 2 100 sane 3,34 5.176 
By wheat and flour..... 412,075 = 246,522 573,962 455,483 | |, spurs Withee ena 15,006 28,890 133,003 322,606 
a 23,132,701 22,127,678 23,159,901 23,407.329| printing........... ewt. 63 41 1,373 3,454 
iy pe of English Other kinds except 
4 mt eat forseason (qr.) 41s. 10d. 48s. 7d. 41s.7d. 55s. 114. paper hangings.cwt. 283 92 3,416 3,011 
is : a su ply of wheat eh SS eet, ey tons. 30,837 47.600 223,562 230,295 
‘7 the U8 id push.19,200,000 30,424,693 17,215,760 9,815,765 | Silk broad stuffs. ...yds. 17,404 6,694 279,711 275,331 
ie . , PIOUS. 000 0500 0000 -& 85 B4 4,413 2,051 
bP Th following return shows the extent of the imports and | Other articles of silk ss 
ee rts f ‘ . . t d f th U it d Ki ad d ° bh ol ily ee & 712 2,914 18,376 28,982 
ia exports of grain into and from the United Kingdom during the Mixed with other ma- lies pa ager sail 
i : . , ° . te ERE RL j . 4 . 
F eleven weeks which have elapsed since harvest, compared with Spirits —-British../gais. © 18'236 -22°803 72'664 32'301 
Lit the three preceding years: Stationery—Other than slits i vidi iam 
ve Ss teh tne waevewhe ,06S 977 Bs 35) ’ 
if eas. ea en oe 4,100 1/364 21,996 15,588 
i; 1880. 18 1878. 1877. | Wool—British.... ... Ibs. 1,452,700 29,100 4,727,100 9,791,600 
if Se ewt.13,660,565 15,650, B17 11,515,774 13,055,098 | Colonial & foreign.Ibs. 4 397,800 3,108,324 19,980,700 22,661,630 
ji a aaaaraertee 3,222,459 4,114,360 3,582,085 2,628,253 | Woolen cloth.....-..1 yds. 00 "90,800 1,584, ttre 
: SE pibswstewsobdicdnduicia 2:746,203 3,599,496 2,501,191 2/345.348 | Worsted stuffs. ..... yds. 2, 385, 400 1,037,800 24,974,300 32,301, 
11 Niel ahsae subilbsiaxtodbe 542,896 239,997 376.173 325.519 | Carpets, not being 
— Beans ealis onedidinitinéatis ‘ 347. — iz 530,2 206 . arr 545 1.073.222 Pe ssaseonsiawens yds. 82,400 110,400 390,800 2,318,800 
Le dian corn “ee ee ener eee “9 96, 0 e 1 67 91 95 7 6, 24.6 a ° ° . i hd . + . . 
ec ARERR Ci 2,276,461 2, fo2" 033 1,399, 389 1/491 Sid The exports of rails to the United States, distinguishing iron 
ik EXPORTS. from steel, in October, and in the ten months ended October 
if 1880. 1879. 1878. 1877. | 31, were: 
Ly I cwsitnmmonsiod ewt. 377,866 212.895 552,694 437,671 —In October. —In Ten Months.-~ 
iF i adirwcnedulailan cin 2,422 4,642 38,951 22,236 1879. 1880. 1879. 1880. 
cca gna ate sen 28,613 103920 a’, ar S7 | Iron rails... .....- —. a aa hy me 328 
CAB. wwe ee eee eee eee ’ Dided ’ ’ er tons. 481 4 3,638 
. eo 185} oss) hss og] —————— 
si Bees eésecccesoo : ,= e 92 > <p 
: it i bbebtence bedecdesss 34, 209 33,627 21 (268 ott English Market HReports—Per Cable. 
i . . . ; . 7 
| 4 The following return shows the extent of our imports of | The daily closing quotations in the tg ae and 
te wheat and flour into the United Kingdom in September and | Liverpool for the past week, as rep orted by cable, are shown in 
' October, being the first two months of the season, compared with | the following summary: mara 
4 ‘i the same period in the three previous years: Londo Money and Stock Market.—The bullion in the Bank o 
. eee England increased £652,009 during the week. During the 
i 1880. 1879. 1878. 1877, |Same time the specie in the Bank of France decreased 9,700,- 
te From— Cwt. Cwt. Out. Cwt. i in si 
: ich 105,806 931,952 2,303,469 2,054,203 | 200 franes in gold and 3,919,000 francs in silver. 
i. United States.... 6,415,790 7,415,264 4,745,944 3,781,601 Sat. Mon. Tues. Wed. Thurs. Fri. 
a: Brit. N. America 1,380,963 1,776,753 940, so. 1,130,794 Nor. Nor. Nov. Nov. Nov. Nov. 
Le Germany ........ 23.516 409,786 689,77 73 935,951 20. 22 23. 21. 25. 26. 
| France..........- 131 5,711 38 22,090 | Silver, per 0z......... d. 5illyg 5153 5Myg Fillyg S1'lyg S1114¢ 
by ie 286,695 507,887 49,994 157,081 | Consols for money... .10011g 100!1g 100116 100lig 100716 100716 
) i Turkey, &.... .. 5,832 860 80,147 113,689 | Consols for account ....1003;g 1003;5 1003;¢ 1003;¢6 1 10013 
if C...... oseees 145,640 593.506 81,543 375,379 | Fr’ch rentes (in Paris) fr. 85° 65 85°60 8565 85°75 B57 2g gl ° 
ee tish India.... 611,254 187,119 154,379 1,185,940 | U. 8. 58 of 1881......... 10414 10412 10433 104145 10433 1043, 
[te Other countries... *1,321,674 534,591 443,090 366,398 | U. 8. 419s of 1891....... 115.0 «-1115.—s—s«éd:zALSSGRCSsadLCSHCSC‘éd‘~CL‘SS YWQR sd’ 
.. U. S. 48 of 1907......... 11573 116 £116% 116% 116g 1161, 
¢. Ts cacsscus 10,342,301 12,449,429 9,490,601 10,123,131 | Erie, common stock..... 4613 46% 471g 4714 48% 491g 
é Illinois Central ......... 126% 127 1264 126 126% 126% 
ae FLOUR. Pennsylvania........... 65 ar) aS 2 
) 4 1880. 1879. 1878. oe ty Philadelphia& Reading. 12332 251, 261 2633 265, 2738 
fa “ae sa ane 189,587 9 ese t New York Central...... 47% 150% ...... 150% 15042_—stn..... 
i te rance........... __39°709 31 40,028 esas Liverpool Br cadet and Provisions Marke's.— 
+3 Tnited States.... 1,047,348 1, 330, 760 573,544 365,147 Sat. Mon. Tues. Wed. Thurs. Fri. 
Brit. N. America 135,574 "147,234 107,864 9 e@&eeceaeaedtk & & A C4. e.& 
fi Other countries... 368,256 312,823 285,950 384,358 | Flour (ex. State).1001b.13 0 13 0 13 3 13 3 18 3 13 3 
Te nano ~ Wheat, No.l,wh. “ 911 10 0 10 2 10 2 10 2 10 2 
Te ee 1,764,979 2,027,930 1,123,570 1,220,760] Spring,No. 2... “ 910 910 10 0 19 0 10 0 10 0 
€ aon pon . } Winter, West. DB, = 0680 WiWes @msa a2. sw ss 
ie * Including 1,300,067 ewt. from Australia. Cal. white...... “ 9 4 9 4 9 6 9 6 9 6 9 6 
i: :. ; : , Corn,mixed,Wes “ §i29 5 10 5 11 511 510 511% 
te Annexed is a return showing the estimated value of our Pork, West. mess. -BvdI. 66 0 65 0 65 0° 65 0° 65 0 66 ° 
23 i j ; ; ; acon, long clear, cw 
7 imports of cereal produce into the United Kingdom during the Bost pr maea @ tierce 58 0 58 0 58.0 580° 580 870 
i | first two months of the season, viz., in September and October, | Lard. prime West. ®owt.15 9 45 9 46 6 47 3 47 3 47 3 
‘Pe compared with the corresponding period in the three previous Cheese. Am. choice “67 0 67 0 ie ee eee 
a. years: Liverpool Uotton Market.—See special report on cotton. 
1 ‘Wheat £5,281918  26.903-743 £1787.303 2697559 : , 
Uc i<i‘<i‘<“‘“‘~< WW HO .«..........j 2 »,903, ‘ P : 295 ; 
0 Baney 222772 Niztosg “Tise908 © “Tase'est = “Porr311 | Commmmercialand Miscellaneous Hews. 
; t Qats.......... 685,137 1, 1026,5 53% 723,204 747,167 ; 
‘4 4 eecee coeses > — , — 1¢@ , 7 , } i 
By Beans ee 1 108.878 172461 107 O75 ata4ae IMPORTS AND EXPoRTs FOR THE WEEK.—The imports of last 
a. n corn.. 957,480 1,248,160 1,817,862 1,734,310 i i 
a Flour... .... 418160 86 1M1GNS |= OURSTS © 101805 | VOOR Compared with Chose of tho procating week, Show 
PL aie Tiasanine “uk a decrease in dry goods and an increase in general merchandise. 
if seas a2 EN2 478,199 £9,760,330  £11,417.426 | The total imports were $9,687,855, against $8,644,659 the pre- 
: be 
i 


xt ie? 


Loy 
fd ble 


Indian corn there is an increase of £700,000. The falling of in | $8,084,388 last week and $6,055,705 two weeks previous. The 

the value of our imports of grain since harvest has been at the | following are the imports at New York for the week ending 

rate of about £10,000,000 per annum. (for dry goods) Nov. 18 and for the week ending (for general 
The following return shows the extent of our exports of ! merchandise) Nov. 19: 
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FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 
Dry Goods...... $770,219 $833,291 $1,404,562 $1,270,714 
General mdse... 3,918,366 4,435,940 8,961,546 8,417,141 
Total week ..... $1,718,585 $5,369,231 $10,366,108 $9,657,855 


Prev reported.. 286,908,436 252,795,575 289,435,254 430,494,081 
Total s’ce Jan. 1.$291,627,021 $258,164,806 $299,801,362 $440,181,936 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending November 23: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1877. 1878. 1879. 1880. 


For the week.... $7,424,413 $6,783,264 $7,663,137 $8,164,685 
Prev. reported... 256,365,291 307,332,920 309,036,152 366,282,940 


Tetal s’ce Jan. 1.$263,7389,704 $314,166,184 $316,699,289 $374,447,625 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 20. 


























Exports from New Yorlk:.| Imports at New York. 
Gold. Silver. Gold. Silver. 

Great Britain. ....... $1,000) $58,000} $2,096,358 $5,810 
iad, ~ > eacnenel « . “peebenahe’ ~~ Sebdagoul  —-.. eeehbant 
iit teteeeade  gakentin IR SE: ma eer 
Re ee eae 309,590 23,454 
EY SO PSE ae ae 2,067 2,343 
ate SOT TIT A, Saree Tae 15,460 4,537 
All other countries .. ; eS ee ee 
cits ouinin Quis $1,500 $137,000, $2,423,475 $36,174 











Of the above exports $500 were American gold coin. Of the 
imports $997,641 were American gold coin and $33,707 silver coin. 
he movement from January 1 to date in 1880 includes the 
export of $2,186,023 gold and $5,320,139 silver, and the import 
of $50,053,733 gold and $5,007,638 silver. The totals at New 
York from January 1 to date in the present and several previous 
years have been as follows: 























Year. Exports. | Imports. | Year. | Exports. | Imports. 
rr $7,506,162 $55,061,371 1875..... $67,299,149 $11,673,826 
1879 ..... 13,558,254 71,765,158/'1874..... | 49,215,496, 5,619,794 
1878 ..... 11,590,738 18,480,149)|/1873..... | 46,856,295! 17,328,927 
ee 25,029,392, 13,296,048) |1872..... | 7,561,700; 5,461,914 
BUD cace< 42,080,175. 14,490,855||1871..... | 60,157,27 8,428,905 








Louisville & Nashville.—The attorneys for R. B. Smith of 
New York filed an amended bill in the Chancery Court at Nash- 
ville, Nov. 23, against this road, and Chancellor Merritt granted 
an order enjoining—during pendency of proceedings and until 
further order of the Court—the L. & N. from transferring on its 
books any new stock in excess of its capital stock of $9,000,000. 

The bill to be filed in the U.S. Circuit Court by a minority of 
the stockholders of the Nash. Chat. & St.- Louis Railway, rep- 
resenting between one and two millions of stock, and seeking to 
get control of the road, will be argued next week in Nashville. 
{t will proceed on the grounds that gross injustice has been done 
them as stockholders, that the Louisville & Nashville is assum- 
ing authority over it not contemplated by the charter, that in 
fact it has no right to run the Nash. Chat. & St. Louis Railway 
under the charter. They will claim that under the charter 
their stock being divided up, and the Louisville & Nashville 
being one corporation claiming to own 134,000 shares, they had 
the right to control the road. They believe that running the 
road by a foreign corporation endangers their charter; that the 
State may take it away, and that the road ought to be run 
under and according to the charter as a separate and inde- 
a 4 company, competing with all other roads for business, 

c., &e, 


Schuylkill Navigation Company.—The Philadelphia Led- 

er says: “One of the holders of the Schuylkill Navigation 
Company’s bonds invites the holders of Schuylkill Navigation 
loan and stock to hold a conference to decide upon measures to 
‘enforce the payment by the Reading Railroad Company, the. 
lessee of the said Schuylkill Navigation Company, of their rent, 
according to the decree placing the Philadelphia & Reading 
Railroad in the charge of Receivers.’ If the necessary support 
is obtained for the movement, an application to the Court for a 
mandamus will be made. The total amount of interest which 
fell due on November 1 was $228,000, consisting of that of the 
improvement sixes and the boat and car loans sixes and sevens.” 

Wabash St. Louis & Pacifie.—At the stockholders’ meeting 
in St. Louis, November 20, the various measures and proposi- 
tions relating to the leasing and building of lines and issuing of 
bonds already agreed upon by the directors were ratified. 
a — 350,000 shares represented out of the 400,000 shares 
of stock. 


—Mr. Alexander Taylor, Treasurer of the Burlington Cedar 
Rapids & Northern Railway Company, has been elected Chair- 
man of the American Board of Trustees of the Scottish Union 
com- 
resident is the 


and National Insurance Company of Edinburgh. This 
pony has a capital of £6,000,000 sterling. The 
ght Hon. the Earl of Mausfield. 


_—Messrs. Fisk & Hatch, No 5 Nassau Street, have issued a 
circular to their customers and‘other investors, and particularly 
to holders of securities of the Chesapeake & Ohio Railway 
Compauy, and also to national banks contemplating exchang- 


eiadeatiieeanele 


ing their Government bonds held at Washington, in which they 
say : 


“There never was a time when investors were so much at a loss as at 
present to decide what securities to buy. The great desire to secure 
United States‘ Fours’ and ‘ Four-and-a-halfs’ has carried them to a. 
high premium, and it may soon be difficult to obtain large lots on favor- 
able terms. The general impression that the financial policy of the Goy- 
ernment will continue to be such as to still further favorably affect their 
market value is undoubtedly well founded. Holders of the $700, 5 
outstanding United States ‘Fives’ and ‘Sixes of 1880’ and ‘1881’ are 
anxiously looking around for other investments. Town, county, city 
and State bonds of undoubted value are virtually out of the market. 
Strictly first mortgage bonds of the old dividend-paying roads are sell- 
ing at high premiums. The growing estimate with which railroad 
stocks are now being laid away shows clearly the confidence in and 
popularity of such investments. Many of them which sold a few years 
ago at less than fifty cents on the dollar are now bringing from twenty- 
five to seventy per cent premium. [The wonderful growth of the coun- 
try and reviving activity and prosperity in all branches of industry and 
trade have produced these results, which, being therefore legitimate 
and not merely speculative, must continue. Investments made within 
the last two or three years in the securities of reorganized and improving 
railroad properties, while they were selling at low prices, and before 
the legitimate effect of the revival in the ‘business of the country, and 
of the improvements which such properties were undergoing, had been 
felt in their market values or realized, except by shrewd and far- 
seeing investors, have uniformly proved immensely profitable. 

“‘ Among the securities representing properties rapidly growing in real 
value which are still selling at comparatively low prices, are those of 
the Chesapeake & Ohio Railway Company. The fact is now attractin 
attention and eliciting numerous inquiries. As the fiuancial agents o 
the company, we are able to speak with confidence of this property and 
of the great improvements now in progress, destined to largely enhance 
its value, and likely to be soon recognized in the market prices of its 
securities. Its position as an East aud West trunk line is unrivalled. It 
is the short line between the great growing West and the Atlantic sea- 
board. At Hampton Roads, its proposed terminus on Chesapeake Bay, 
vessels of all classes, from a five-hundred-ton coaster up to the Great 
Eastern, can find convenient access, safe anchorage, and the best facili- 
ties for receiving or discharging their cargoes. Within a few months 
both its Eastern extensions and its Western connections, now in prog- 
ress, Will be completed. The earnings of the road from local business, 
and the development of the iron, coal, lumber and other industries 
along its line, are increasing daily, and the credit of the company is on 
a substantial and solid basis. We have great pleasure in now being able 
to make these statements to the holders of the,stocks and bonds of the 
company with whose interests we have so long been identified. The 
several classes of securities are now selling at the following prices : 





A 56 pene aadétindbbepennebonsann 20 to 21 
ns ne ecaeeenanbe oe 21 to 22 
I Gin.ns coccdsctadass sebedckeceee 27 to 28 
SE ns ab cindiecddnwibie shinee sesebiaceen 42 to 43 
« 3 Seg eee eS are pee 73 to 74 


95 to 
“From these prices we look for a large advance during the coming 
ear.”’ * x * 
‘“‘ National bank officers considering the advisability of exchangin 
their United States bonds held in Washington can consult us freely, nal 


ering all expensés, either by telegraph at our own expense or at our 
office. Before the‘ Fours’ and ‘ Four-and-a-halfs’ advance to a much 
higher premium, it would be well for the banks to look carefully into 
this matter. 

‘“‘In our banking department we receive deposits of approved cus- 
tomers and correspondents, and allow three per cent interest on bal- 
ances. In general, we transact all business pertaining to banking and 
investments. Customers are welcome at all times to the facilities of 
our office. FISK & HATCH.” 








BANKING AND FINANCIAL. 
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OFFICE OF FISK & HATCH, 
No. 5 NASSAU STREET, NEW YORK, Oct 9, 1880. 











We are receiving so many letters of inquiry as to the terms on which 
we receive deposit accounts of Banks, Bankers, Business Firms and 
individuals, that we find it necessary, in ordsr to save clerical labor in 
replying to each separately in manuscript, to issue this cicculsr for the 
general information of those who may desire to open accounts with a 
private banking house in this city. 


We are prepared, on the terms mentioned below, to receive the accounte 

of responsible parties in good standing: 

1. Except in the case of Banks, Savings Banks, or other well-known 
Corporations, or of individuals or firms whose character and stand- 

ing are already known to us, we require satisfactory reference 
before opening an account. 

2. We allow interest at the rate of 3 per cent per annum on the average 

monthly balances, when the same amount to $1,000 or over. On 

accounts averaging less than $1,000 for the month we allow noe 
interest. 

3. We render accounts current, and credit interest as above, on the last 

day of each month. 

4, For parties keeping regular deposit accounts with us we collect and 
credit United States, Railroad, and other Coupons and Dividends 
payable in this city without charge; make careful inquiries and 
give the best information we can obtain respecting investments or 
other matters of financial interest to them, and in general serve 
their interests in any way in which we can be of use to them in our 
line of business. 

5. We do not discount or buy commercial paper, but are at all times pre- 
pared to make advances to customers and correspondents on United 
States bonds or other first-class and marketable securities. 

6. All deposits are subject to check at sight without notice. 





One of our firm is a member of the New York Stock Exchange, and we 
give particular attention to orders by mail, telegraph, or in person, for 
the pure or sale, on commission, of Investment bonds and Stoeks. 

We continte to buy and «ell direct, without commission, all issues and 





denominations of United States Bonds, for immediate delivery, at eur- 
rent market rates. Vergy respectfully, FISK & HATCH. 


we will be ready, if desired, te make proposals for such exchanges, cov-: 
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The Bankers’ Gazette. 
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DIVIDENDS. 
The following dividends have recently been announced: — 


























Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Rallroads, 
Connecticut River................. $4 Ph. <i: Dicedatusnincaiinbenwel 
TELLER OEE T Sen (, “it id nntitcdieebeecdonia 
Iowa Falls & 8. City (quar.)....... $1 Dec. I1{Nov. 15 to 
Wilmington Col. & Aug........... 3 BGs Giieccecdisecwcesowats 
iscellaneous,. 
Spring Mountain Coal............. 31g ‘Dec. 10)Nov. 29 to Dec. 10. 





FRIDAY, NOV. 26, 1880-5 P. M. 

The Money Market and Financial Situation.—Notwith- 
standing the occurrence of the Thanksgiving holiday, the week 
has been one of extraordinary interest in financial] affairs. The 
money market, Government bonds, speculative stocks, and new 
railroad negotiations on a grand scale, have all come in fora 
share of public attention, and have been discussed with no 
ordinary degree of animation. 

The progress of great railroad combinations seems to be 
cumulative, and there has probably never been a period when 
so many transactions of an important character were on the 
tapis at the same time asthere are at present. In the first 
place come the negotiations for a consolidation of the Union 
and Central Pacific railroad companies, which have, indeed, been 
reported just lately as halting for lack of agreement between 
the parties, but which in the end are almost sure to be con- 
summated. Then we have the quite positive announcement 
that a syndicate has been formed among bankers of the high- 
est standing, to furnish the sum of $40,000,000 for the com- 
pletion of the Northern Pacific Railroad through to the Pacific 
coast. Thus, 1883 may witness the successful accomplishment 
of a grand enterprise which 1873 was compelled to lament 
as a failure primus inter pares. 

The agreement between the Baltimore & Ohio, Philadelphia & 
Reading and Central of New Jersey, for a joint working arrange- 
ment, is confirmed, in the words of Mr. Gowen, “that the line was 


‘to be open on December 1 for passenger and express business and 


on January 1 for cattle and freight traffic, and that the freight 
agents of the different lines should arrange the details for the 
movement of the traffic.” The largest rumor of all was reported 
a few days ago—namely, that a combination had been made 
between the New York Central, Lake Shore, Burlington & Quincy 
and Atchison Topeka & Sante Fe, and some other roads, to form a 
complete line from the Atlantic to the Pacific in opposition to the 
Gould lines. Mr. Vanderbilt denies that any such arrangement 
has been made, but the subject has been under discussion by 
some of the varties. 

The money market has at length become positively stringent, 
and this time it would appear that the speculative manipulation, 
if any, has rather been on the side of bulls than bears in stocks, 
for money was offered on some days at rates much below the fair 
price, to make a false show of easy rates. This operation, how- 
ever, could only be limited, and the true condition of the call loan 
market soun showed itself in rates which ranged from 5 per cent 
on Government collateral to 6 per cent per annum and 1-16 per 
day on stocks. To-day Government bond dealers paid 6 per cent. 
Prime commercial paper is quoted nominally at 5@6 per cent. 

The Bank of England statement on Thursday sho an increase 
in specie of £652,000 for the week, and the percentage of reserve 
to liabilities was 51 1-16 per cent, against 4794 per cent last week ; 
the discount rate remains at 246 per cent. The Bank of France 


showed a decrease of 9,700,000 frances gold and 3,919,000 francs 
ver. 


The last statement of the New York City Clearing House | 


banks, issued November 20, showed an increese of $1,438,400 in 
the surplus over legal reserve, the total surplus being $1,941,650, 
against $503,250 the previous week. 


The following table shows the changes from the previous week 
and a comparison with the two easgiiinn 
































years: 
1880. Differ’nces fr’m 1879. 1878. 
Nov. 20. | previous week. Nov. 22. Nov. 23. 

Loans and dis.|$3 15,334,000! Dec. $9,636,000 $276,194,4001$234,917,700 
Bpecie ........ 63,830,600|/Dec. 1,124,800} 50,006,700| 23,414,400 

reulation ..; 15.730,400/Inc. 21,700} 22,550,400} 19,961,900 
Net deposits .| 295,871,400) Dec.11,836,300| 250,297,300) 207,184.800 
Legaltenders.,; 12,078,900/Dec. 396,000} 18,985,200) 40,588,200 
Legal reserve. $73,967,850 Dec. $2,959,200! $62,574,325) $51,796,200 
Reserve held.| 75,909,500|/Dec. 1,520,800} 62,991,900! 64,002,600 
Surplus........ $1,941,650/Inc .$1,438,400] $6,417,575) $12,206,400 











United States Bonds.—There has been continued activity in 
Government bonds and large transactions in exchanges between 
the maturing bonds of 1881 and the fours and four and a half 
per cents. To-day, under the pressure in the money market, 

rices fell off, and the fours otal at 111%, against 112% as the 
t price of the week. A Washington dispatch of November 24 
reports that a large number of 4 per cent bonds have recently 
been withdrawn from the Treasury by the national banks. On 
July 1 there was on deposit in the Treasury, to secure the 
circulation of national banks and Government deposits, about 
915400008 in 4 per cent bonds and about $143,000,000 in 5 per 


The following statement shows the amount of the several 


due called bonds—which were held by the Comptroller of the 
Currency as security for bank circulation on November 1 and 19: 











nage ee Nov. 1. Rah 
SBS OT LESYV. 2... cere ccc ccc ccscnccccesses <4 »873,000 
a Rg eRRtart amen A 3 aR Re + $56,605,150 50,281,750 
ET TSS aS A ee a ene ee 147,079,750 152,040,650 
DTT. civsuacdabsbiabe ebenienbs ene 36,988,950 36,722,350 
ins. deans Keuexeecebiekthsbawe 119,075,100 113,956,200 
ee a ee ae $359,748,950 $3554,873,950 
prices at the New York Board have been as follows: 





Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 
20, 22. 23. 24. 25. 26. 


peeves cos ° 1 1 
: j*] 


SF 
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morning : no was 


The range in prices since Jan. 1, 1880, and the amount of each 
class of bonds outstanding Nov. 1, 1880, were as follows: — 


Range since Jan. 1, 1880. Amount Nov. 1, 1880. 
Lowest. Highest. Registered. Coupon. 


6s, 1880....cp.|101% July 27|104% May 20} $10,828,C00 
6s, 1881....cp./103% July 9/10718 May 26} 155,185,700 
58, 1881....cp./10133 Nov. 18|10418 Apr. 28} 301,050,400 
419s, 1891..cp.}1063g Jan. 2/11253 Nov. 23} 174,512,900 
4s,1907....ecp.j}103 Jan. 2)112% Nov. 22) 534,246,250 
6s,cur’ncy.reg.j|125 Apr. 21|130 Sept. 9| 64,623,512 


Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 





















































a, a, eo Range since Jan. 1, 1880. 

12. | 19. | 26. Lowest. | Highest. 
U. 8. 58 of 1881.......... 104%! 10419] 1045g/1043g Nov. 23/1067 Jan. 12 
U. 8. 449s of 1891........ 115 [x115/115 {109% Jan. 2/1159 Nov.16 
U.8. 48 of 1907.......... 1137g/116 {116%2/106% Jan. 2111619 Nov. 24 








State and Railroad Bonds.—The volume of transactions in 
Southern State bonds has not been so large this week, but the tone 
is generally strong. The committee of Tennessee bondholders 
in New York have issued a congratulatory address upon the 
brighter prospects in that State, and stating also that steps have 
been taken for an appeal of their suits against the railroad com- 

anies to the Supreme Court of the United States. It might 
ove been more satisfactory if they had said that those suits 
were a mistake from the outset and that they had now been 
abandoned. 

Railroad bonds have sold largely on speculative account, and of 
such prominent bonds as Erie second consolidated the amount 
turned over in the week exceeds one-fifth of the whole amount of 
bonds outstanding. The Missouri Kansas & Texas issues and C. 
C. & 1. C. bonds are next in the amount of sales. 

Messrs. A. H. Muller & Son sold the following at auction: 


Shares. Bonds. 
200 American Coal Co........ 44 2,000 Jersey City 7 per cont 
100 Spring Mount’n Coal Co. bonds, duc in 1900 


$50 each, ar. 7p. c. . Yee . -.1051g and int. 
by Lehigh Val. RR. Co.. 55 1,000 Jersey City 7s, due _— 
13 Brooklyn Fire Ins. Co....194 1890, A. & O. ...10418 and int. 
55 Tradesmen’s Nat. Bank..105% | 1,000 Jersey Cily 7s, due 
50 German-American Bank.. 85 1885, A. & O..... 1011, and inf. 
300 Green Bay & Minu. RR.. 10 1,000 Buffalo, N. Y., 73, due 
Bonds. og EY ere 132%4 
$2,100 Nassau Gas-Light Co. 1,000 St. Paul, Minn., 8 per 
9 cent bond, due 1890.... .. 1174 








of Brooklyn, 7s certs....... 95 

400 Amer. Coal Co. let 8,000 Brooklyn Elevated 

mort. 6 per cent bonds.... 9544 Railway lst mort. 6 per 
35,000 Chic. & Southw. RR. cent bonds, due 1919, 

1st roe 7 per cent ee (hy pothecated)...... 44% 045% 

GUO 1GOD.. cvs cwe so ccvceses , 


Railroad and Miscellaneous Stocks. —The stock market 


has shown a very large volume of business, but the tone has been 
variable and often feverish. In the early part of the week there 
were considerable sales to realize, as the high prices reached 
were too tempting for holders to pass the opportunity to secure 
a profit already amounting to a handsome percentage of the pur- 
chase price, Under this influence, and with money tightening 
up, there was an occasional weakening in prices and some appre- 
hension that the market would give way. But on Wednesday, 
instead of a decline there was a sharp twist to the shorts, and 
prices took an upward turn, which in the case of several stocks 
sent them to the highest figures yet made in the present advance 
movement, Ind many parties went home to their I 
giving dinner with the consciousness that they held stocks which 
were worth more at the prices of that day than they had ever 
been worth before in the history of their respective companies. 
To-day the money market was decidedly stringent, as above 
noted, and with free sales of stocks prices declined moderately, 
although there was no great weakness displayed. 

The Court of Chancery at Nashville granted an order 
temporarily enjoining the Louisville & Nashville Railroad Com- 

any from transferring upon its books any share of the 

9,000,000 new stock issued as a scrip dividend of 100 per cent. 
An action is also pending by’the minority stockholders of the 
Nashville & Chattanooga road to get the company away from 
the control of the Louisville & Nashville. : 

The Erie earnings for the full fiscal year ending Sept. 30, the 








of Government bonds—other than the currency 6s and past- 


Rock Island earnings, the Reading ‘earnings for October, and 
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the news of the Northern Pacific syndicate, will be found on 


another pa 
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highest and lowest prices have been as follows: 




































































Saturday,| Monday. | Tuesday, | Wednesd. | Thursday, ay iaey 
Nov. 20 Ov. 22. ov. 23. | Nov. 24. | Nov. 25. | Nov. 26. 
Am. Dist.Tel.| 77 77 WZ Tq 7734) 7744 T7 ; 77% %S 
Atl.&Pac.Tel.| 413g 42 42 42%) 4014 41%) ‘40 fs - *49 4045 
Canada South.) 70 73% 72% 7 72 734i 72 3% : 72 73 
Cent. of N. J 80144 825g! BSl1iQ B2iq) T93K 81%) TY 814 : ; &2 
Cent. Pacific..| 844¢ 864) 85 86 | 8546 8574). 8544 85% 7 85144 85! 
Ches. & Ohio..| 2034 20%) 2034 2114) 2u14 2k! 2034 20% : 5 ons | 
Oo lst prf.| 2734 284) 2854 2844] 2845 2844) 28 28 ; 28 2 
Do 2d prf..| 2134 2256) 2244 2244] 2214 223<\*2114 ... 21% 21% 
Chic. & Alton.|141%¢ 144 }1424¢ 144 | 14214 14346|14034 142 : eg 
Chic. Bur.& 2: 169 17454172 1 754¢)169 1725¢)/169 171 . 168 169 
Chic.M.&St.P.| 10544 10614 10614 108%] 1053¢ 10774] 10534 11014 : 108% 111 
Do _ pref.|119 1194¢/119%{ 12014] 11934 1 120° 3% : 122 124 
Chic. & N. W..|115 116 |116'4 118%4|!16%¢ 118 | 116% 125 : 21% 125 
Do pref./140 14034|140 1423¢/140 141 /|1307%% 146% ° 143 146 
C.R.1.&P.new/!22¢ 123 (1234,125 |124 124 23% 124 ° 12434 12544 
Ch.8t.L.&N. 41 41%; 41% 41 40 40 tte” Vedek . 40 40 
Ch.S8t.P.M.&O/} 4454 44%) 4434 44 44%) 4316 44 : 44 45% 
Do pr ge 847;| £47, 86 36 85's} 8414 85% : 85 86 
Cley.C. C.&1.| 8134 82%) 82 83% 83 | 8134 82% : 83 84 
Col.Chic.&1.C.| 20% 2144) 20% 21s, % 21 | 203g 20% : 2034 2034 
Del.& H.Canail| 89'4 1 92i¢| 8936 91361 88% 90% =: 903% 92 
Del. Lack Y9bs 10134 10014 10114] 10034 10154} 991g 101 : 10255 104% 
enver& R. 7x 80 49 8) WK! 78 . 73 79 
Han.& St.J0..| 4242 43%) 435g 45 | 413 44 | 421% 4334 : 43 44% 
Do p 913, 93 | 93 94%) 92% 94 | 914% 93 : 931¢ 94 
ous.&Tex.C.| 77 77%| 7 ‘56! 7544 76 | 7544 75 : 75 86% 
Illinois Cent..j121 122 [121% 122%/12144 122 |!20% 12: : 12134 122% 
= Shoes ‘ 117% 11962 119% 10% 1934 133K 120% 12234 132K vaaee 
e ore.... a 4 ~ 
Louisv.&Nush| 87 89 | 86% 8814] 5i6 2 865 87 
Manhattan....| 37 373% 8 37 M6 S 354 36% 
Mar.&C.1st pf., 73 9 | 8% 10%) 10 10%) +34 2 9 10 
Do 2dprf.| 5 5 645} 64 7 64 | 6% 6% 
Mich.Central .|1103¢ 112541112 11415|113 115%/113 1154 Lidks 115% 
Mobile& Ohio.| 224% 23 41 23 23h . 22% 23 
Mo.Kans. & T.| 493, 41%] 403 41i¢| 89% 41% 4036 4014 
Mor.& Essex..|1171g 120 |119 1197%/119% 122 |120 12034 12l 12155 
Nash.Ch.&StL| 73 7434 76 | 70 75%! 70 & 73 %4 
NVC. Wis tt-| 4384 14744] 14556 14734|14595 14746] 14434 14634 144% 14056 
N.Y.L.E. & W.)| 44 4546) 4544 4614) 45% 408 4514 47% 4 49° 
Do ref.| 764 77 77 = - 7734) TO T7384 76'g 7946 5 8246 
N.Y.Ont. & W.| 29% 3044) 204g 31% 4% 30%) 294, 30 3 
Northern Pac.} 3: 34 | 32 3214 33%) 325g 34! 34 
Do pref.; 6: 65 | 624% 65 | 623 614; 63 65 64 64% 
Ghis Sanse| Sore Se SB SO Sc Bil Sse Biol: | sie at 
oO iss... 7 ; 
pacts obit] Som OOM) SBE OO] az gps] aa. ay 2 
cific Mail...| 47 
Panama....... *205 210 |208 \*208 210 |*205 210 +208° 210 
Phil. & Read’g} 4734 49 | 47 5244/ 504 52 |, 49 51 4934 52% 
Din sbes diedh.“sne _'seb-l. deo cance e.s ee 34 «O84 
Do EE. secs. sxc. ta - 109 |109% 109 sane 
8t.L.1.M.&So.| 4934 52 | 504g 5234) 5! 52 |; 51 5 49 52% 
8t.L.&S.Fran.| 40% 40%) 40% 40%| 40 40%) 391% 30g * 401 
Do ref.}| 5234 53%/ 53 5446) 538% 5374, 53 53 53 
Do Istprf./*80 81% ois $244; 82 82 | Sl&% 81 83% 83% 
Batro Tunnel % %| & % 4% 60OUG 
Union Pacific 99 10146/1004% 10234 102 100% 103 
St.L 42% 43%) 43 444 4: 43 41 43 41 
Do _ pref.| 738 79%! 79 80 | 7734 79%) T7% 79 : 
West. Un.Tel.j101 103%)102 104%) 99% 10244) 9 993, : 190 
* These are the prices bid and asked: no sale was made at the Board. 


Total sales of rey stocks for the week ending Thursday, 
and the range in prices for the year 1879, and from Jan. 1, 1880, 


to date, were as follows: 
































Sales of | Range since Jan. 1, 1880. Ftc PA 
eek, 
res. Lowest. Highest. Low.| High 
Canada Southern....| 21,685| 40 May 17] 74% Jan. 14] 45%! 781, 
Central of N. J.. .... + 96,974; 45 May 25] 9014 Mar. 8] 3319} 897% 
Chicago & Alton..... 5,077; 99!9 Jan. 2/144 Nov. 20} 75 |100%% 
Chie. Burl. & Quincy} 18,251 |113 June 2/175 Nov. 22)11119/134% 
Chic. Mil. & St. P....| 118,785 | 66142 May 25)1111g Nov. 26) 343g] 82%, 
Do do pref. 7,00 99 May 10}124 Nov. 26) 74%/102% 
Chic. & Northw...... 136,260] 8748 July 9/125 Nov. 24] 495g 941 
Do do ing 1,290 }104 Feb. 10)146% Nov. 24] 767/108 
*Chic. Rock !. & Pac.. 8,729 {10012 June 11/204 June 8j119 {150% 
Col. Chic.& Ind:Cent.} 17,405} May 11] 251g Jan. 26) 5 8 
Del. & Hudson Cana!) 25,97 60 May 25} 9212 Nov. 22} 38 | 891, 
Del. Lack. & Western} 99.260| 681g May 25/1044 Nov. 26} 43 4 
Hannibal & St. Jo...| 29,190} 22% May 25] 45 Nov. 22} 13%} 41% 
Do do pref.| 28,960! 6319 May 25) 94% Nov. 22} 34 701g 
Illinois Central. ..... 13,895 | 9919 Jan. 2|122'e Nov. 22) 794/100 
Lake Erie & Western 9,765 | 2014 May 11) 3833 Mar. 4416 | 28% 
ke Shore .......... 166,872; 95 June 2/1241g Nov. 26) 67 /|108 
Iouisville & Nashv..| 12,845 /§84 Nov.17}174 Nov. 8] 35 | 891s 
Manhattan .......... 14,465] 21 July 22} 5745 Mar. 16} 35 724 
Michigan Central....| 44,053] 75 May 17/1157 Nov. 26| 73%] 98 
MissouriKan. & Tex.| 43,842| 2818 May 25] 49% Jan. 27| 533! 35% 
Morris & Essex...... 8,025 |100 May 24/122 Nov. 23] 7519/1041 
Nashv. Chatt. &St.L.| 77,413} 471¥2June 1/128 Mar. 5] 3519] 83 
N.Y. Cent.& Hud.Riv} 113,790 |122 May 11/1474 Nov. 22!112 |139 
N.Y. Lake E. & West.| 346,854 | 30 June 1] 49 Nov. 26] 2139] 49 
Do do pref.| 19,674} 47 May 25}) 8219 Nov. 26) 3715 781s 
Northern Pacific ....| 27,059| 20 May 11] 36 Jan. 14/+16 4014 
0 pref.| 77,684| 3933 May 24/ 65 Nov. 20/t 44%} 65 
Ohio & Mississippi ..| 56,775| 23. May 25] 441%. Mar. 6} 7 33g 
ee Ge cake cess 36,366 | 2749 May 17} 62 Mar. 8; 1038] 39% 
Panama ........ pou. §96|168 Jan. 2/208 Nov. 22/123 1182 
Phila. & Reading....| 82,678] 134eJuly 2| 7233 Jan. 3]......}...... 
8t.L.Iron Mt.&South.| 30,742] 3412 May 25] 66 Feb. 17] 13 | 56 
8t.L.&San Francisco} 3,200| 25% May 11] 48 Feb. 2] 31s] 53 
D p 4,225| 33 May 11} 60% Mar. 8/| 41s! 6014 
Do Ist pref. 1,587| GO May 11] 8312 Mar. 9}| 9%! 781, 
Union Pacific. .......| 176,907 | 80 May 11/1034 Nov. 26} 5749] 95 
Wab. St. L. & Pacific]! 31,340| 261g May 25| 48 Jan. 27]......]...... 
Do do pet. 112,615} 51% May 25) 8014 Nov. 3}......}...... 
Western Union Tel..| 353,760 | 86% June 2/1169 Feb. 24) 885a\116 











* Lowest price here is for new stock, sold for first time June 11. 


t Range from Sept. 25. t Range from July 30 


§ Ex-dividend of 100 per cent in stock. 
U. S. Sub-Treasury.—The following table shows the receipts 















































and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 
Balances. 
Receipts. Payments. - Gold. Currency 
- es ~ . 2 
os 20 oa 824,996 12; 667,699 94} 73,573,792 94) 4,492,211 79 
« £4-+-| 1,744,546 69} 748,924 41) 74,766,570 21) 4,295,056 90 
« 23---| 1,531,939 72} 1,597,736 52) 74,698,240 27] 4,297,540 O04 
“ 24 ..| 892,287 81 593.50- 22 74,821,251 85) 4,413,309 25 
ecahococctcee coecce: fece 0 oc oe RRO | occ ccccccccccceccloccccoccccce sce 
“ 26...) 1,833,358 15] * 841,857 57] 76,017,345 68} 4,268,216 00 
Total...... 6,827,128 49| 4,449,775 46]................. Eres 














Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. The state- 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
‘“‘ Jan. 1 to latest date” furnish the gross earnings from Jan. 1 


to, and including, the period mentioned in the second column. 
-—-Latest a reported.— —Jan.1 to latest date.~ 

















































































































































































































































Week or Mo. 18 1879. 1880. 1879. 
Southern October ... $67,563 $46,046 $521,097 $341,044 
& ae. - .Saeoeee 158,980 105,362 1,055,122 886,312 

&S8.Fe.2dwk Nov. 272,000 188,000 7,259,000 5,455,447 
.Air-L.September. 89,804 73,220 615,691 507,113 
ti 8 Ge a ert 4 

& 209,446 177,342 1,437,492 1,166,007 
No. Nov. 43.787 31,116 1,756,219 1,276,338 
2a wk Nov. 9,472 4,513 354.911 232,076 
.-October ...2,145,000 1,809,022 16,420,198 14,329,149 

ae October ... 183,326 2,208,829 1,609,304 
Alton .2d wk Nov. 158,091 6,762,766 4,893,432 
& , .September.1,5 1,484,316 12,905,057 10,303,937 
Tr’k. .end.Nov.20 DeRED:: | veecuhume sittin 
Tll..2d.wk Nov. 22,403 1,107,873 750,423 

& P.3a wk Nov. 250,737 11,253,000 8,658,326 

-October ... 1,896,073 16,003,523 13,214,002 

.2d wk Nov. 36,513 1,355,280 1,049,158 

.lst wk Nov 14,476 2,052 546,302 

rar NE 2 paaecens — :.-neeeen 

ry oo 794,039 696,636 

Nov. 87,457 3.834,v4l 23,231,773 

Nov. 7,76 60,740 341,502 

Div.. Sept. 112,762 858,982 90,292 

3d wk Nov. 31,110 2,981,519 1,058,115 
Pac.October ... 132,185 1,603,066 627, 
F.Dodge.lst wk Nov 4,218 263.023 188, 

.4th wk Oct. 37,511 985,254 904,672 

.2awk Nov. 20,004 8,277 98,663 
ewes oe 264,601 1,915,440 1,628,426 

Nov. 27,470 1,362,424 972,855 
Nov Ee: eeessetet :s oduaten ° 

ial pe eee 

.20 199.045 9,345,676 7,916,953 
Nov.19 100,731 538,550 3,912,575 
wk Nov. 6,504 2,171,876 1,643,955 
wk Nov. 116,167 3,090,069 2,602,595 
ae 625,949 5.228,82 ,699,480 

res 81,910 1,372,802 1,247,573 

wk Nov, 18,965 1,070,471 1,009,623 
wk Nov. 54,9! 5 1,572,310 1,422,211 
es se ee ea 

wk 19,133 899.747 669,660 
wk 10,03: 582.972 376,367 
wk aaeee 1,152,394 579,949 
, 157,426 8,019.636 4,939,668 

Nov 5,448 763,327 514,834 
wk Noy. 30,667 949,738 560,534 
wks Oct.. 33,498 615.901 352,337 
wk Nov. 93,261 3,603,149 2,754,760 
ae 434,266 4,453,854 3,186,803 
267,084 1,730,655 1,601,554 

169.958 1,691,364 1,440,980 

47,394 485,069- 323,691 

2,898,586 27,724,474 23,719,381 

1,492,495 14,065,330 11,881,343 

57,194 1,697,996 _........ 

413,534 4,097,023 3,316,033 

46,665 2,201,213 1,772,167 

Sl desbaeen gages 

ae 330,995 268,908 


4, 
3,336,528 30,254,613 24,516,210 
2,825 398,3 37,039 

































as 389 237, 

319,770 2,753,767 2,190,781 
1,542,911 14,839,670 12,377,394 
cor 482,659 386,154 
Rensselaer 181,574 1,415,572 1,132,097 
8t.L. Alt. & 21,602 1,216,313 872,372 
wk 15,730 561,370 474,996 
wk 161,855 5,325,309 4,314,416 
. 45,600 2,387,605 1,380,089 
i” Ee aie eas Gane « eaudeota 

Nov. 56,000 2,769,414 2,311,54 
: wk Nov. 25.804 1,266,286 961,837 
ae wk Nov. 6,257 281,732 253,962 
Cal.October ... 431,000 ........ E340.600  icsddie- 
..lstwk Nov 81,5 >. 22" Saseaee Ser 
& War.istwk Oct. 33,119 34,140 1,060,518 926,905 
Union Pacific ....19 dys Nov.1,526,1341,161,244  ........ _-~«---«.. 
Wab. St. L.& Pac.2dwk Nov. 321,573 219,016 10,846.591 7,728,844 
Wisconsin Cant...October ... 116,998 81,899 922.308 662,692 


Exchange.—Foreign exchange has still been weak, but with 
six or seven millions of gold afloat for this country, securities con- 
stantly going out, and cotton to-day rising sharply above Liver- 

ol prices, the situation seems to favor higher rates. On actual 

usiness to-day the market was weak on the basis of 4 80@4 8014 
for prime 60 days bankers’ sterling and 4 82@4 8214 for demand, 
and 4 82'4 for cables. For delivery next week the rates are #@ 
1 cent higher, as money is now stringent. 

The following were the rates of domestic exc eon New 
York at the undermentioned cities to-day: Savannah, buying, 
3-16, selling, 1-16 ; Charleston, buying, 74@5-16 discount, selling 

ar@1-16 ; New Orleans commercial $i 25 discount, bank, par; 

t. Louis, 1-10 discount; Chicago, 100@125 discount; Boston, 
10 cents to 9d. discount. 

New York City Banks.—The following are the totals of the 
New York City Clearing House Banks’ returns for a series of 
weeks past: | 


Page Circulation. Agg. Clear 


ans. 
; % ‘$ $ * 
Aug. 7....304,765,800 68,706,600 17,115,900 . 297,024,200 19,130,400 644,309,967 
we 14....306.491.300 68,330,900 16,312,000 295,691,600 19,331,600 561,023,441 
* 21....310,616, 66,717,500 15,254,200 298,615,100 19,425,100 785, 

“ 28....310,735,100 65,413,800 15,335, 422,900 19,396.00 522,800 
Sept. 4 -311,942, 65,434,700 14,541,400 297,186,800 19,342,300 603,877,203 
* 11....313,716,200 66,340,300 13.948. 298,350.500 19,353,600 625,660, 

* 18... .314.123. 66.517.800 13,517,700 298,923,700 19,344,500 623,375. 
** 25....410,201,000 65,147,900 13,197,200 294,806,900 18,892,500 573,355. 
Oct. 2.. 328, 65,256,300 13,016.300 295,611,400 18,636,700 ° 705,598,706 
© 9 ....313,521,200 66,992.200 12,679,600 301,013,600 18,573,700 651,169,020 
“ 16....315,811,900 67,344,300 13,035.000 302.536.900 17.629,100 693.917,360 
* 98 |. .317,013,309 65,613.900 13,159,300 300,831,000 18,700,600 872,805,605 
“* 30....317,880, 66,372,100 13,016.700 32,582,100 18,646.500 ‘785,361,621 
Nov. 6....%24.370. 66.691.700 11,959,600 807,726,700 18,691,800 866,303,048 
* " 13...:824,970,000 64,955,400 12.474.900 307.708.200 13.708.700 896,540.451 
* 20....315,334,000 63,830,600 12,074,900 295,871,400 13,730,400 868,076,513 
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The following statement shows the condition of the Associated BOSTON, PHILADELPHIA, Etc.—Con ° 
Banks of New York City for the week ending at the commence- | —— celle a adil Bia.| ask. 
ment of business on November 20, 1880 : SECURITIES. — a) a : i 
| AO NE Northern of New fegiend.. 11078) .222 pee go eee ze, ep.i8ié| 72 |.° 
. # ne Gone’ 8 ore — Ww ter. eleeee Bich Go cons. m. 78, cp.,191!.. 125 222 
} Banks. Capital. Legal Circula- | Norwich & Worces . 78, rg..1911.. | 12244/ 123 
ee Specie. | Tenders. \than U. s.| tion. SSReEaS. > 5 See vista ,-- hot So to Sows. o fs se Tout, +) 38% _ 
ne on hacen SEE SANS Ani» SOS iene - ere sah > ©o «.en. + os sees 
a" $ $ sade eee Set mouth/108 | ... do imp. m —h rt — Rite Kean 5c 
| i 9.170.000} 495.600 | Potne. npc & poommnene 38 ||| go conv, _ 15, 188" wes) BO | Bi 
4] 254.100| 360,000 Verinont & Massachusetts. (jes || Pht. t{t.coalé iron n deb, 18,92| +. ae 
a mee 8'950'8 44,000 | Worcester & Nashua.........|.... | 60 GO ort 1 sR eps-oft| «+. | 45 
-_  £zxbechanics’....... Pn §«—=>._ eneses oO mort., 78 de0ee sheets 
— —, * | TR scecoseoss 7.623.400 1,100 Phila. Wilm. & Balt. 68,84....|---- | ve. 
a —ititi(‘éRRR EER. ww ono 6,000} 267,000] pRuITLADELPHIA. Pitts.Cin.&St. L. 7s, cou. , 1906 ty sabe 
es 06C™té<~;w;t;t;t;*:;:~:~:~:~:~”:C#@RPix.j......... 8,951,600 96.969 | _STATE AND CITY BONDS. =, 40 do 7s, + iis teee 
| 2 Sore 2,027 .300 ‘ ’ 00 Penna. 58, d, int. reg. or Pp. sees +eee Shamokin V. & Potby,, 199 8, |1038% eee 
i 4 . 00 eeeeee do 58, C cur., rez eee eos elisese sone Steubenv. & Ind lst — sees 
—  —— BUTOM sseccceree 12.199.600| _...... do 58, reg., 1882-1892. ....} . -+» | Stony » age ist m.78 1 soe leees 
4 3'60:.300] 672,800 * new. reg. , 1392-1902/116 Sunb. Haz. & W.,1st m,,68,°23 |... | 84 
a + oe 96,700 do 58,new, ’ 1477-82 07% P ‘ . { ist m 78, '97..] ce oe 
i 382. 259000 do 68, 10-15, ren.’ 1882~"92 107 cee Sunbury Aes on it, =e 1908 ee 
| oe . =J9, do =. eo reg 33 i). “ eee yra.Gen. orn’s, ‘B, 9031. 108 
| 102.0 13V.000 s, in. Plane, reg.,l tI] wee = Texas & Pac. ist m 68, g.,1 i02 108 
s 1,055,900 Peed poileaelphia, 58 aa... been: Biiaes = ag m. 66g. 3 vor a 76 
E * 508.2 37,300 ao 68, Bag Old, 108 7355.1, a Union & Titusv. ist m. 78 a yi ae vO 
‘ 1o'rss.000]  da5.ou0 | 49 SoD aE AEROS Over TTS |---- |/Catted N. J. cons. mg, '94.. 139, |... 
r 10.5 79.5 1,259,800 Allegheny vounty 58,coup...|LOs |°""" West Chester cons. 7s, ’91 gs 18 sees 
) eeeee : 747,500 ones Allegheny City 78, ~ weary -eee eee Weat Jersey 62, Son, -Canpa > 117 ve 
fi =  —— Mereantile:.2.27: 2.196.200] 2... | PIMSDUIE $8, COP igial cc iz: || go lat mie cp 8.1 |e 
| ceed 2.479.100] 1,125,000 , o 6s, gold, reg. oe Dae do cons. 68, 1909 .... 4 ain 
a | eee 8,931,500 45,000 jo 0 1s, WT. in,rg; ‘&cp. ds Rined Western Penn. ER. 68, eo 93. tio7 (002° 
: “ eeeeesese 427 800 5,400 lo 78, str. ee the sees ~ sions seamen cose 
ey ereeeeeee ‘ i a¢ sede tahini ,re “* oo . 
t. 3'456,900| 800,000 | N- - Jersey orempt, rg. & Coup.{12634) * Chesap. & Dela. ist 68, rg.,’86| £0 |.... 
| —_ @ £zx§fanover......... AKT et a Camden Count? wes a pacer’? Bwee pao S Division oy 1 Pr 8 *** 1409 
ye °°» & SPEER ee ee eeesccees 1,71 ( ® it 8,co eoee+}oece Ja L hi avi s°. a 8, ». oe 
|S Es5590] Shem | awtsan eetin see fom || ao omore ater eg f 
—— =— (ttti‘(‘éCENC EE Cec tt te 2°590.5 ao) 8, C0 RAT ae oe eis om. ene a 9 eee 
| 7 posecescoes 2.254. 00 soa tee peat bed City és, coupon..|112 |... do mort. gold. agi; try j++. 
SS Se RTTE CC ee teens 1,924.7 25,6 oO cons. m.78, rg.,l9l° a 
— | ~ anes” 8.243.000] 450,000 RAILROAD STOCKS.$ 25 Morris, boat loan, reg., 1885..| 57 109 
bi 2:893,100] 4,600 Camden & <a ee ... | 2g ({Pennsylvanta 6s, cour., :910.. 104 
Hs Septinental... TAe0.000] one | gt tOtgne.cncgeeeesrevessseees| A [oe |/Sehuylk, Navatet m.s6.ég.,94.|-535 104 
{ oe 4.028.000 1 Ca ao pref eoeeee ee ‘on eee = 49 do 6s, boat&car,rg. 91918 “er o 
aemnamaiid ,° 23.179.500| 1,111,200 do. ee pret aescaae** ..-{LOLM] do 78, boat&car,rg.,1915 <9 
; | 21,385.200) 49,000 | Delaware & Bou ; TR Susquehanna 6s, coun. :9.8.*|---- 
ts Mech. Big. ‘Assn o16;70)| SU) | Kast Penueyitiameport.......| 84 | ‘21 || BALTIMORE, 
i 1018.70 293,56) oy hae — pref..| 52 Maryland 2. Sane. ES 3 nee Jerse 
& 4 . rs) . eenee 8, exemp eee eee 
(’ 18,461. 100 1 210.000 Har. .P. Mt. Ly fA Le 2 i do 62, 1890, quarterly. sae pte 
H 24 aE U d Hunting “ee F do 5s, rly seene “eee 
i : 8.080.006 45,000 - oe Valley do pref. | Eee Sted Baltimore 688 qaprters. ait sees 
; a e 76, J eeeeeeeeeee Beene 5 6s, es eee. 
H 15,522,600] 450-000 | Lfetie Sebuylktii..2.°200.0.07 58K! "BUis|| do 68, 1890, quarterly... |116% he 
Be 7,325,500) 797.200 | jrinehill ... ..- erates? BS | Bos do 68, park, 1590, Q.—M. 116% i 
ide 1.121.4 265.800 Nesquehoning Ve oeeeeerl 1044, do 68, 1893, M. Se gals: list 
| be |.208,000 218,100 Norristown.... --- i ere ef eeeee wR 54 do 6s,exem pt,’3S &s. joes 120 
| r 657.700] 180,00 | Norun Pennsylvania ..".2.... 6244! 6254 Ss Rane A Ptr 
; 2.366, LUO ceeece Penns oe he Speight 1936! 1946 do 6s, 1902, we eeeee 116 116% 
ihe 3,951,900) 154,800 | Philadelphia & d:ng......|.2096| 23%¢ do 5*,19.6,new........| 11634 izarg 
| 1,603,700} sw. Pailadeiphia & Read:ng......| 29 say"! weston: water. @B...c0..,,.., [ose 
i! memes _ Philadelphia & & Baltinaore. apo RAILROAD STOCKS. Par. 90 
a ll 3 13.730.400 Pitusbure Tituay. & Buff.....| 17 | 1734) | Balt. & Ohio... aS ve eee 0100/1851 
Eg ° * el**e* eee i a-dirbecinte 11m = 
Fe The deviations from returns of previous week are as follows: juth RR. obrel a do 2d pref..csccerc, {M18 [2202 
ae st. Paul & Duluth Rk. vef.| 60 do Wash. Branch.100}.... | ... 
| te Loans and discounts .....Dec. $9,636,000 ; Net a emanate soees Dec. oh, eee a . pref.) 33 Lae do _Parkersb’g Br..50|'7 |... 
i ] Sarena arte -Dec. 1,124,800! Circulation ..............Ine :700 United N. J. . Compan es. " ni, “4'| worthern Central....... ...50| 415g) 42 
Legal tenders............Dec. °396,000 i West meer Conso®. Pre'----| si |-'*: [Western Maryland... ...50 3% 9 
LR eee § s8ttee eeeeee eese eoee 
Boston Banks.—The following are the totals of the Boston | Wes ey agen Roma pitsbure On aE} Mia 
+ banks for a series of weeks past : Cheadpeake & Delaware... )-:55,°)---: AILBOAD BONDS. | 
i: L. Tenders. Agg. Cl ear Epnigs Hevigston. sseucecocso} © 1 Oe mon, & Ohio — uar. 35, Jes). tein te: 
5 8. eee eee ee ee eee eeeteeeeee- 123 oe Cc nnel sv. 718, 120 lesse 
48 2.991.900 yop ty “ao or Tt accuabaheninshs SP deeds ootborn Central 63 "85, J&J ” Lees 
ao 3. 23,600 Leyte Peans eeveee relied oan oH 1900 A.& £0. _ a ex: 
(i 2962500 4.247.417 ie pia 1 | 2041 cen. Onto 66 se gid, 3 eel 
: oe ? 843,500 39,287.976 Sus i @eeeseceotes e80°0 s —_ Ww. Md. 6s, ist m., r. "0,J. &J. > 2 oem 
; eS 2,962,800 57,.676.524 q ILROAD BONDS. a lst m.. | wp & ae 112 sacle 
4 2,875,300 62,080,700 neny Val., 7 3-108, 1896...1121 o 2am. guar, J-@3...1117 |... 
{ 4 2,745,400 64,474,226 | Allegheny “is. E. ext. i910 ws i" do ie a ° eece 107 {110 
| 2 2.713.000 64,220,418 = c. 78, end.. Bee are sD by W.Go.J ad one 
= 2,5 r 66,051,853 : aa ae 68,1902.|/110 seem 4 2d m..gT. the J.@J.i °°" " 
| 8,077,900 62,388,070 Belvidere - * 2 m.'68.°85..|10534)"o2. | wet Og ‘Cin. 78," 9923, F.& A....(115 | 
; } ) 5, ~_ , y . °. . , ee # © ° a _— eee 
i 2.964.700 12S | Camact ame’ agesccoupyailiog |" || go 2h & 55) | 
: fous ants oon rT i, uar. «11 “000 
eS From Oct. 23 the item “ due to other banks,” is included in deposits. yn 8, 89. | ae 1S union RR. Canon endorsed. wae Be 
+ = Atl. ist m. 8. iia CINNA’ 
a Philadelphia Banks,--The totals of the Philadelphia banks | Cam. A 2d m. cur. is. ie7.. 2» |107 eeaaatinnas 68, long... cesseseet 109 |. + 
44 are as follows: Cam. & Burl  COnY., woudl eon do , pees. ae 
Z.. Deposits. Agg. Clear. | Catawissa ee ae con raed eee a do cones seas *atgae* iw soee 
‘ Aug. 23... a . 853,997 93.904.761 do new 7s 1900... 2-115 tee do "do. 6s, gold.t t14-*|115 
# Pa scoavskans 61,109,690 33.455.504 | Connecting 68, eto LIL |... Hamilton Co., O., 68. lONg...T) 107 | -++6 
be > pI 6! 532,113 143.128 | Chartiers Val., ‘ist m. 72,C., . 16%!°°"° ao is, 1to5 yre..T/105 |.++.6 
ie t= al ee: 63,010,452 873,476 | Delaware mort., 68, sy 8,18 : ar do 7 & 730s, long.t)120 |... 
: OO MEE co saccce 64.633.179 44,444,519 | Del. & Bound Br., lst, 16. SMO LL7 |... || cin @ Cov. Bridge st’k, pref.|150 |... 
5 at Ret ini 64,420,111 39.199:700 | Kast Penn. ist mort. is * 80./112 | °°* }|Cin. Ham. & D. cons.63, 19 5 +) 1054¢) 106 
i .. Drrcicnss 2a 64.288. 508 $5 833-645 | El. - Aes ed jen Som do cam in et a 12 
- a 65,740,522 '851:693 | plarrisburg 1st mort. 68 83... 115 |’... |lom. Ham. & Ind, 7, guar. 1/106 |i06i 
5 eames 65,329,878 42'963.752 | 2: BT. ist m. 78, Golde eg 112 |.27: || Cin. & Indiana ist m. 7s.,....4|106 104 
Se Wrachnakdled nana ine oa de ly 7 rn ~ ia” 5. 109 °° Ibe * aan i, 71. 4 108 eS 
2 . S, bi ’ ” ° ’ dn bve eee 
2 BOSS cia = Sittdos| $8 Sdmcone wae: [a6 Oe ae ga, come oth a, 
f  “iienas seen , : — . - > ales & en a, 8 7 oe 
aa — Ithaced mie ras “ten meee sone Colum. i Mich. st m. a6, Bt aae 102 
i # Junct on 1s - 82. 00... eevee eae do dm. 8,” Pf sooo 
ti N AND OTHER CITIES do mort. 68 srt does 3a m. 78, 884/105 |... 
+ QUOTATIONS IN BOSTON. PHILADELPHIA A! Tt are valley, iste, cp. 8 12 on Dayton rat ist rhe ole 
ee ‘ g-, 1893... tees ist m. 4/112 |... 
hy SEOURITIRG. Bid.| Ask. SECURITIES. | Bid.| Ask. vd 2d m. ix Ree: 10.. fi ove lst m8, 1% ra Bh .e0e 
‘i. Lematlienneemenentl teaitenmemendl teedlicatineneed [pee a ap & con. *9 , ". seco = eee eee 
f i non Goleng. ae a *eeteeeercee seeee| *- “eee = Ikill, S se ee +3." ale > 2 ind. “in. hes ay: we 1007s 104 
4 ie BOSTON. Oo ony, 68 eeecccce “eee ere Little sebey’ = ae ae ¢ fami 68 "283 séeesgoeee 103 
PE: Atch. ; & Tcpeka ist m. 78. 78. --;-|120 |... poo & Ark. Vailey 9 18..26./117 1.00. North. § Penn. ist i. 68, Pn red 10834 )| Lit tag Bang & Dayton stock. 2 ¥3 
; if £:119 od 948 LOT U.. wee cece eeee eee ’ oh aaah! wns ned en 8 eee ) oer 
| } od re >. Aine ae 1135 |...) || Vermont & Canada, new &s../.... |... do gen. m. 78, Cp. a — ‘**. ||Dayton & Michigan stock....| 54 | 55 
et. do land inc. $8../.... [105 /|Vermont & Mass, KR.,68..... erae . Joeee do gen. m. 7s, reg., 92.1100 1103 do 8. p.c, st’k, guar|132 /134 
eh 3 Boston & Maine 7s ...........| .. |... Oil Creek ist m. 78, Coup., "96| 0 Little Miami stock..... .0+--|133 | .ese 
ee pOst0n @ Albany 7é........../124%6 125 KS. rittsb. Titusv. & B., 78, cp., cere LOUL SVILLE. , 
; do 68.......++. sees | --. ||Atchicon & Topeka cece pease raat do SEHD ios ees |evee eons oulsville 78.......... soss.-«t | 10634) 11659 
7. Boston S Lowell 7e........ sevlwes Teees —- 4 a olpees - cies 109 | 162 Pas N.Y C.& BE. 72,1895 .... ssee ‘Lse. = ang To, mea 104 108 
9 8 fee . eee «oe 8 D LO e ereeeeese . ot ae 1é eee eee 1 
Es Boston & Providence 7s.. Se 8=@8=85£#»=6— lk RE | $756 150 Pennsylv., ist m., 68, 0 ae 12214 ae = 65,910 3 "89. { 104 [105 
ite Burl. & Mo., land grant 76... .| 317 ‘ Boston & Providence......._|1 gen. m. 68,Cp., 910. 43032\°° do water stock 68,"97.4|104 {105 
i pe do = br. 68 ...... Ex!.... | 22 j|Cheshire preferred. ......... 59 69 = gen. m. 68, rg., 1910. 122% soe an hart te "41104 | 105 
3 i do TD eccscses ons jesse Chie. Clinton Dub. & Min....!.... a° do cons. m. 6s, =" oo see (1189 do spec’ tax 63 of *89¢|104 | 105 
5 ie Conn. & Passumpeic, 7 is, 189. ..+. [[Chi-.@ W. Michigan ,..,....| 733s) 73% do cons.m. 68. Cp., 1905.|.... 7% do water 6s. Co. 1907 ¢ | L0S%4| 109 
sah Eastern, a he? Gee BOW +. | GUSE! 200 Gin. Sandusky & wler. ecten | ioe 164 - at yt ya 68, +g. 31 106%) 77" do 53 Paid 1014 os 
*. Seeeereeeece ee ** Conco eC ee eeeeeeeeee eeeteee eee enn seere ee $ °ee 
webbots RR oneene - |... [Connecticut River. .0222322225/155 |'5:2 | perxiomen let m.6s ,coup.,' 9i pee 95 a ~ &l. -igtm. CaM) is,"61f . H 
Fort yy & Gulf %e.. 3...../i09 |"... Conn. i. Passumpsic.....,...| 79 | 80 Phila. & Erie ist m.6s, cp., 81. ah te “eee do lat m.. 78, 1906....+11145¢| 115 
fF & Erie 7s............ 433¢/ 43}4/| Eastern (Mass.). ............. 3314) 34 do 2d mi. 78,€ °.= eee trauma. C.& Lex ghey m.7s,°97+|116 {11 
Us Man. city => W., ~~ Sa. loons Eastern (New Hampshire). lease ree toe a cL EA tran a5 |°"" Louis.& Fr’k.,Louisv.1n,68,"8!|...- | +++ 
} ix 8 nc,. oe | +ooe urg.. e eeee nila. Read. 7 . 4 sees ' od <n ,68 
hee K. city Lawrence & So. 43...'.... | /°"" || rors Scott & Guif, pr: f ana Reads do do ry t+ teee => — vee covet {104 |105 
ae Kau. City. St. Jo.&C. 8.18. -|.7-. |115 common.| 61% .... do cone ewe as fo tee ie Ex. 78,°80-85.f|105 | 105 
if & Ft. Smith, ie,ist 322 C C. Law _& Southern.ExB . $l do deben., cp., °°3 ‘50 || Lov.in. do 68, °93,...¢ 104 [105% 
iz ao, ) Sa & eX 7 . aa ne Littie Hock & F Lawrence. eee ‘33 eee do do cps o&.!.... | Jefferson mE pm AY lus 105 
ia ‘ ‘ ter r ove cece - | 
| ew - “4 . ¥ ae , om ¢'| Man hag Ey ws “ein defan't, + Per share. | + And interest. 
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U.S. Bonds and active Railroad Stocks are quoted on a previous page. 


QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


Prices represent the per cent value, whatever the par may be. 








STATE BONDS. 















































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask. SECURITIES. Bid. | Ask. 
Alabama—Class A,2to5. TOM “70% Missouri—6s, due 1882 or ’83; 105 ...||N. Carolina.—Continued.. Rhode [eland_-tac0n .'98-9) 120 a‘ 
Class A, 2 to 5, small...... 71 | ...-]| 68, due 1886 ..........000ee 10834, ....|| No. Car. RR.,J.&J....... 115 | ....|South Carolin . 
Clas s B, eee eee ween eeeee 93 6s, due 1887 eee eee eeeereee 1005_ "eee A. eeeeeee 115 eee 6s, ct Smeg 33, 1869. 4 5 
Class C.8t05........ ..... — «8 Rs en eben a 110°| .... do coup.off,J:-&J.| 90 | ::::|| Non-fundable..... ..$° | 54 
Arkansas —6s ean opeeua 14 --+-|| 6s, due 1889 or ’90......... 10 eeue do coup. off, A.&0O.| 90 -.-.||Tennessee—6s, old.......... 4614) 48 
7s, L. Rock & Ft. Sonii * aaarr es Asylum or ate.. due ’92.; 112 ‘ | Funding act, 1866......... il an 8, a seeuueue whobeeieceens 44 | 45% 
%s, Mem} <t. Rock RR. 9 coe Funding, 1894-95 .......... 115 eset 0 i dininssadies 11 cooell Ge, Piss caceccesuns 4134) 45 
7s, LRP. B. & N-O. R 6 | 8& || Hannibal & St. Jo., 1886..| 108%! .:::|| New bonds, J.&J......... 1s |. :--:|lWineiee-de. ann yee 
%s, Miss. 0. & R.R. RR...) 7 | 9 0 do | 1887..{ 108i¢) .... do tw © Veet 19 | ....'| 6s, new, 1866............. ade OE bles 
%s, Arkansas Cenural RR. 7 9 |\New York—6s, gold, reg., 87) 112 te Chatham te tenediinn miei 34g; 5 "3 Pee 26 Skee 
Connecticut—@s.... .......... 10734) ....|| 68, gold, coup., 1887....... 111 -++-|| Special tax, class 1........ 4c) 6 6s, consol. bonds.......... Bee 
Georgia—6s..........0..-+- OG | --.6]] G6, 10Gm, 1886... ......cccees 206 | «. be Merceo se 44%| 6 6s, ex matured coupon....| 71 egse 
T Minkees scée “teseccccss 1104 112 6s, do Diesssokeboueves BED f-cccell  «- @D_s-s—s—s RAB G... 0000 44; 5 | , consol., 2d series....... 30 | 35 
ny endorsed. ... . 110 ~~ SS — ars .| 119 ae 4s, 1910" batdeenedeee 81 ad 6s, deferred........ccccccee -. .| 138% 
g ees endted. henaniese 114 / ne Mi tcansedeneds 124 indie scautiteniaasawes 4 80 wee |D, sof Columbia 65s, 1924.) 1 101 
Louisiana—is, consolidated} 51 | $i:¢"North Carolina—6s, old. JH 31 Ohio—6s, 1881................ 10244; ..../| Registered................. 10084) 101 
Michigan—6s, 1883 .......... 115'4/110 ||" 6s, old, A.& O.. 31 Sp Onas Gehdevcasscldegs 110 .| Funding ? Gide": 107g} .... 
Wis Mins econassearocected 117 ‘) O° registered ....... 10736! .... 























eere se ee eer eeee 
eeeeeee 

*eereeeer 

eeere 

ereeee 


eer 88 Western.... ee 
Northern.. 
Moines...... si 


guar. 
& Butalo.. 


eeeeeeeeeeee 
eeeeeneee 


ore #88888 

eeeeee 

eee eee eee 
eeeeeeeeee 
eeeeeeee 


eeereeeeee 


Ailver Cliff 
Standara Cons. 
Stormont Silver 


Railroad Bonds. ‘ 


- Priees nominal. 


§ 265 
$125 


§3414 
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+ And accrued interest. 


RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 
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Del. & Hud. Canal “ist m. wy 
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do 
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oO t es ha 
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do 
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+ No price to-day; these are latest quotations made this woek. 
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§ No quotation to-dsy; latest sale this week. 


Miscellaneous List. 
(Brokers’ Quotations.) © 
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(Lrokers’ Quotations.) 
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Juvesturents 


STATE, CITY AND CORPORATION FINANCES. 





The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last” 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge-to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 


INDEX SINCE OCTOBER SUPPLEMENT. 


The Setowing is an index to all reports and ‘tems heretofore pub- 
lished in the [Investment Department of the CHRONICLE since the last 





issue of the INVESTORS’ SUPPLEMENT; annual reports are indexed in 
black-faced type: 





Manhattan Eievated. .... ....509 
Marietta & Cincinnati......... 484 
Massachusetts Central......... 454 
Massillon & Cleveland......... 484 
Memphis & Charleston........ 535 


3 
Mo. Kan. & Texas. ...484, 510, 535 
535 


Baltimore City........ -.-..-.. 509 | Mineral Point.............--... 


Baltimore & Ohio........ 533, 535 Missouri Pacific................ 454 
Boston & i oie teadalan 4 

Boston & Lowell ........ .482, 509 | Nashua & Lowell.......... 482, 509 

Boston & Providence...... .... ees bs NE... ednccsovdnube 509 

Brooklyn Elevated............ 452 eet Ot CN. cosonsvesceos 510 

Brunswick & Albany........-.. 535 | New York City................. 45 

Butler & Detroit............... 452 Y. Lake Erie & West Sauteed 454 

Tier 452, 483 | N. Y. N. H. PAD. one ce ccovsele 

TE: 535 |N. Y. & Tex. Land Co.......... 511 

ok iat 483, 509 | North Carolina RR........ ....482 

Plt Baie: 453 | Northern Pacitic..........454, 535 

Minn... 453 | @gdensb. & L. Champlain..... 484 

-- 451, 4 ee 535 

wanes veee 183, see Ohio & Miss............ ........ 484 

Southiw.. ---. 453] Og Colony RR e888 

VadzeSeeeresee 35 Oreg. Railway & Nav.......... 511 

dete 453, ee OE... . .ccsenwecscsésensanes TL 

inthe esaen 510 | Peoria Pekin & Jacksonville .. 535 





penn ates 453 | Pennsylvania RR....445, 154, 484 














Cent... 535 | Philadelphia & Reading...445, 
ne Valley .. pan 511, 536 
krissebatha 
Danbury & Norwalk... ...... =) T° iaemianreiemnatnniee: 
Delaware & Hud. Cana! Rail- ns . 

i cndcdinidheutandewet wiel 483 | St. Louis & San Francisco..... 511 
Denver South Park & Pac..... 535 oe ye Southeastern...... ryt 
Eastern (Mass.) RR............ BOD fee NT - «+= cone rccenececs ; 
tn te 6Gs.. 510 | Shore Line. ...... caste ceceeeees 509 
Elevated Railroads............ 510 | Sioux City & Pacific........... 484 
Erie Canal Business at Buffaio 483 | South Carolina RR............. 536 
Evansy. & Terre Haute..451, 453 | Southern Pacific.......... .... 454 
Galv. Harrisb. & San Antonio. 453 | Texas & St. Lonis......-....... 536 
EE 5 vic endecns ctoncodt 535 | Third Avenue RR. (N. Y.)..... 455 
Grand Rapids & Indiana ...... 483 | Tol. Ann Arbor & Gr. Trunk... 484 
Grand Trunk (Canada)......... 451 | Toledo Peoria & Warsaw.. .... 536 
Great Western (Canada)....... “* cs Trunk Line Freights... ........ 536 
Green AD RR GO), 453 | Underground Railway, N. Y.. 511 

, a Tea gate ne nektctanuandalit 511 
Hannibal & St. Joseph... 483, oo Utah Western.................. 536 
eveeenense ge er no- | Vermont & Canada............ 484 
Illinois State Debt.. eercccccece 535d Vermont Central............... 484 
Indiana Bloom. & West........ 539 | Virginia és West Virginia. ..... 484 
Junction RR. (Philadelphia).. 453 | Virginia Land Co.............. 4415 
Kansas City Ft. Scott & Gulf 453] wrap. st. L. & Pac. ..445, 453, 485 
Lehigh Coal & Nay. Co........ 454 | Western Indiana. .............. 536 
Louisville Cin. & Lexington ... 454} Wisconsin Central.............. 536 
Louisville & Nashv....... ..... 510 | Wisconsin Valley .............. 445 

ANNUAL REPORTS. 


Boston & Maine Railroad. 
(For the year ending September 30, 1880.) 


The forty-seventh annual report of this prosperous company 
gives the following’ summary of the financial result of the 
year’s business: Gross receipts, $2,532,632; operating ex- 

enses, $1,385,339 ; taxes paid, $98,652; rent of leased lines, 
837,200 ; filling Prison Point Bay, $27,026; total, $1,598,218 ; 
leaving as net earnings for the year, $934,434; interest paid 
during the year, $245,908; leaving a balance of $688,525, 
which is an increase over the previous year of $138,106. 

The report says: “It is the settled policy of the managers 
of this road to foster and encouraze its local business, and thus 
help to build up new branches of industrial-pursuits along its 
line. From its local business its net revenue*has been mainly 
derived, and to our local business we must look for the prin- 
cipal part of ovr net revenue in the future. The increase in 
this class of business on our road during the past twenty years 
in passenger traffic has been from $477,000 ia the year 1860 
(and this included the butiness from the Portland Saco & 
Portsmouth Railroad and the Newburyport & Danvers roads) 
to $1,225,000 in 1880; while in freight traffic there has been a 
corresponding increase.” * * #* 

“Our net earnings for the past year are $138,106 more than 
in the year previous, notwithstanding our expenses have so 
largely increased. This large increase in our expenses is 
accounted for by largely-increased business, the miles run the 
past year being 125,484 more than during the previous year, 
and by charging to expenses many items that formerly went to 
construction—such as $57,753 for new freight cars, $10,580 for 
new enger cars, $27,145 for new locomotives, and $27,026 
for filling Prison Point Bay, aggregating $122,516. You have 
reeeived from the net earnings of the year one dividend of 34 
pl eent and will receive on the 15th of November another of 

percent. In addition to these dividends we have, of the net 
earnings, carried to the credit of improvement account the sum 
of $150,000, and the sum of $13,525 to profit and loss.” 





Simenienenenl 


a 


The comparative statistics of traffic, earnings and financial 
condition in the past four years have been compiled in the 
usual comprehensive form for the CHRonIc.ez, as follows : 


ROAD AND EQUIPMENT. 


Miles of road owned....... 127 127 127 127 
Total road operated ....... 203 203 203 203 
Locomotives............... 77 77 79 80 
Pass’ger, mail & exp. cars 168 165 1 167 
OY eee 1,620 1,690 1,692 1,844 
is ccncvucedéenoke 11 11 1 11 
OPERATIONS AND FISCAL RESULTS. 
Operations— _ 1876-77. 1877-78. 1878-79. 1879-80. 

Passengers carried........ 4,442,029 4,564,171 4,572,175 4,829,028 
Passenger mileage ........ 61,779,576 64,292,723 


Freight (tons) moved ..... 698,881 582,8 


64,974,753 68,596,870 
i ( 5,998 810,12 
Freight (tons) mileage ....36,036,193 28,949, 


51 —«6 85,5 
165 32,334,295 39,952,004 



































Earnings— $ $ $ 
eae rs ga aide tibia cited 1,259,361 1,260,674 1,257,068 1,416,167 
PEE socdesscnenceesscnge 836,579 760,249 805,460 930,015 
Mail and express.......... 77,262 79,819 87,329 92,088 
Total gross earnings .. 2,173,202 2,100,742 2,149,857 2,438,270 
Operating Expenses— $ $ $ $ 
Maintenance of way, &c.. 332,328 334,892 291,965 298,257 
Maintenance of equipm’t. 161,504 146,061 168,143 39,907 
Ae tar ipntongg expenses. 858,751 733,656 726,430 761,171 
Miscellaneons ............- 70,598 54,453 54,675 86, 
EE cccnitinclens i stisese. . .-etarhdelie 17,411 27,026 
i dcsennt: ckavbbabne 1,423,181 1,269,062 1,258,624 1,412,366 
Net earnings. .............. 0, 831,680 891,233 1,025,904 
Per ct. of op. exp. to earn’s 65°48 60°41 58°54 . 57°92 
INCOME ACCOUNT. 
1876-77. 1877-78. 1878-79. 1879-80. 
Receipts— $ $ 
Net earnings .............. 750,021 831,680 891,233 1,025,904 
Rentals and interest ...... 93,816 83,718 964 $4,382 
Other receipts............. ae... ‘wieeibtaon: ~< *apeaee kee 3) Jeussdoee 
.Total income .......... 844,152 915,398 980,197 1,120,286 
Disbursements— $ $ $ $ 
Rentals paid............... 87,200 87,200 87,200 87,200 
Interest on debt .... ..:... 245,803 247,542 246,447 245,909 
| SRR eo ae 95,672 90,304 96,131 98,652 
Dividends. .......  sdinat eter *350,000 420,000 {420,000 §525,000 
Items charged off ......... 1,778 1,271 3,651 523 
Total disbursements .. 780,453 846,317 853,429 957,284 
Balance, surplus .......... $63,699 $69,081 {/$126,768 9¥$163,002 
*(5.) +(6.)° 4$(6.) (7g.) 
i From this amount $100, has been reserved for building new 
track, ete. 


\ ¥ From the net income as here given, the company has set aside 
$150,000 for building a bridge at Haverhill, ana for other purposes. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


























1876-77. 1877-78. 1878-79. 1879-80. 
Assets — : $ ba) 
Railroad, buildings, &c.... 9,514,636 9,513,216 9,512,616 9,508,754 
ens... litte aber 1,242,230 1,242,230 1,242,230 1,242,230 
tocks owned, cost....-.. fi. 
Bonds owned. cost ...... 718,311 717,146 717,145 *690,146 
Materials, fuel, ete........ 178,317 201,350 143,946 205,936 
Cash on hand.............. 150,716 206,359 217,305 311,843 
Notes receivable .......... 5.181 4,623 142,380 132,220 
On ace’nt of leased roads. 53,214 56,884 85,060 112,657 
Steamer and wharves..... 70,060 70,060 69,260 69,260 
BN i tin diss dehenisew 11,932,665 12,011,868 12,129,942 12,273,046 
Liabilities— > $ $ $ 
Stock, common............ 6,921,274 6.921,274 6,921,274 6,921,274 
Bonds (see SUPPLEMENT)... 3,500,000 3,500,000 3,500,000 3,500,000 
All other dues and acc’nts 60,537 47,292 35,528 29,95¢ 
Ledger balances........... 17,705 41,07 44,147 59,82 
PROMS GG BOMB... <neccccces. 1,433,149 1,502,226 1,628.993 1,761,995 
Total liabilities........ 11,932,665 12,011,868 12,129,942 12,273,046 


* Consists of $263,144 Dover & Win. RR. stock, $125,000 Danvers 
RR. bonds and $302,002 Newburyport RR. stock and bonds. 
East Tennessee Virginia & Georgia. 
(For the year ending June 30, 1880.) 


From the report of the President, E. W. Cole, submitted at 
the recent annual meeting, the following is obtained. 
The earnings of the 270 miles of the road were as follows: 








1879-80. 1878-79. 

TE GE IEE AOD ne SS ERR ae $304,283 $270,438 
ED inthe ails ditt abide anata niatse wenn etnies 833,115 650,687 
i Ch. pvcchddesdchdestbbenecceen 69,115 60,456 
SO cteecwevainevdcpdddns>+ atascoce 6,373 6,710 
i ieiib hid the cnt ede hte hbitcenes $1,212,887 $988,293 
Dt \scunessenehne dnaeeedbabdbabvneeneee 776,994 620,103 
Wind GOR in ibis ide ds cSSdtcn cvcssiccs $435,893 $368,189 


The increase in expenses was mainly due to the increased 
outlay for renewals and betterments, laying steel rails, ballast- 
ing track, and increase of car equipments, as per followin 
statement, which shows expenditures made for same, and whic 
expenses were charged to operating expenses : 


Tmprovements of road, 46 miles steel rails, new ties, ballast, ete.$214,690 
New engines and rebuilding engines.....................---e000- 19,896 


New cars and rebuilding cars. ....................cccsccccceccens 33,326 
Total betterments charged to expenses. ..................- $267,913 

‘The income account and profit and loss account are as follows: 
ON ne Ga I ai oi ni i'n nso nce ccc ccuccccccconccdusucel $435,893 
Interest on Western North Carolina bonds....................-- 13,522 
ME AIST age. LEIA eR Lab cdinaesanitoke ek wae 49,415 
ERATE aL TE, ARI RS RE PRES REI I Lio BI 32°79 
eerie Oat Ie I. 6 oi once ns ocicwesessoncwienscncupanvane $166,635 
Pront on sale of rails and old rails on hand..................---- 21, : oo 


d balances collected. ....- t ucliaiiséneteutiucbboads » ad igi elu 
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Various items, old accounts................-.ecerecnceees $3,121 
Dividend of May 1, 1880, 3 per cent..................-..- 58,879 
—-— $62,001 
Balance to profit and loss for the year....................- $126,530 


President Cole says in his report: ‘‘ The expenditures dur- 
ing the past year for renewals and betterments have greaily 
improved the condition of the road, and these improvements 
should be contiaued, we think, until all the iron rails in the 
track are replaced with steel, which will probably take about 
four years todo. The revenue and profits received during the 
year were sufficient to pay the operating expenses, renewals 
and betterments of property as before shown, interest on 
bonded and floating debt of the company, and a 3 per cent div- 
idend to the stockholders, leaving a surplus of $126,530, which 
amount has been carried to credit of profit and loss account, 
out of which another dividend of 3 per cent was subsequently 
paid on Oct. 1 to the stockholders, amounting to $58,879, leav- 
ing to the credit of — and loss account, $67,631. It is be- 
lieved that there will be a considerable increase in gross reve- 
nue for the current fiscal year, but the expenses of improve- 
ment in track, by replacing iron with steel rails, ballasting track, 
and additions to rolling stock, will be considerably more than 
last year, a portion, however, of the expenditure to be paid for 
in the current fiscal year, for improvement and betterments, 
will be provided for outside of the earnings of the road by the 
sale of stocks ordered by the stockholders at their called 
meeting held on Oct. 6. 

“ Feeling that the capital stock did not properly represent 
the cost of your road, much of the net earnings heretofore 
having gone into the improvement of the property, the stock- 
holders at the called meeting on Oct. 6, resolved to increase the 
capital stock to $5,000,000, assigning to each holder of stock 
150 per cent of his soars, | in the increased stock, upon the 
payment to the company by the stockholder of 30 per cent of 
the par or face value of said stock. This assessment was made 
necessary to meet bonds and other liabilities of the company 
which matured during the last fiscal year, and provide means for 
increased outlay for steel rails and a large increase of rolling 
stock, which is badly needed by the company. This action on 
the part of the stockholders has met with general approval, so 
far as your directors have been informed. At the same meet- 
ing the board of directors were instructed to buy the Selma 
Rome & Dalton Railroad from the syndicate, which purchased 
it in June last at Selma, Ala., if it could be done for $2,250,000, 
payable in 6 per cent 50 year registered coupon bonds of this 
company, and also to buy the balance of the stock in the 
Georgia Southern Railroad. The board of directors referred 


both these questions to the committee advisory to the Presi- | ;, 


dent, with power to act, and have received its report, and have 
also received propositions from the owners of the above roads 
for their sale, which are submitted to the stockholders here- 
with for their action at this meeting. Of the $327,000 of the 
company’s bonds maturing July 1, about $307,000 have been 
redeemed, leaving $20,000 which have not been presented, but 
will be redeemed on presentation.” 


Memphis & Charleston. 
(For the year ending June 30, 1880.) 


This road is leased to the East Tennessee Virginia & Georgia. 
The annual report presented by President R. 'T. Wilson, at the 
meeting of the stockholders held in Memphis, states that the 
road has been operated under the subsisting lease by the officers 
and agents in accordance with the provisions therein contained, 
and the whole of the net revenue has been applied by them to 
the payment of interest, ete., on the obligations of the company. 
The following statements will show the earnings and expendi- 
tures for the year ending June 30, 1880, compared with the same 
period of 1879: 





EARNINGS. 

as ; 1879-80. 1878-79. 
IRCCS aa ae a ORE a Hee Se ey ORE ME lo $558,511 $468,454 
SL. J ccceccde in aetacee etunedian bdbuueeene 351,927 315,228 
BERT ORD sno sccccc cnet cdacces sneuscctccssecassonses 13,545 13,058 
Di iinictibnenckeiiehesens Gees aeeamendeddaksbns 26,325 26,430 
St CULE iiadiuhoesstcewnescuetabiacnboonebs aes 27,964 27,494 
ikon se Sade tSsingined éddcdécesdde<ess 24,998 11,846 
SEE GUID, ., ., ticcnnebidevwbsnttbedenets $1,003,270 $362,513 

EXPENDITURES. 
Conducting transportation. .................--.- $157,99 $158,454 
I EE, nncsnansvcapepice dey pave entesecpanes 120,338 114,150 
Ee Sn cnc c hme anektnesseeanes 90.620 78,252 
I GE EU 6 0 io Zc tne dq see deneceds spades 359,035 226,819 
SE OOO oi. isda cccccincccteddetesscce 56,982 53,424 
A OEE, «... ., ccdevagnaddonnneeaencobens $784,971 $631,474 
a sits nnsngn antes £4bibnerahenisinns $218,239 $231,039 


NOTE.—In the expenses for 1880 is included cost of stcel rails, say 
$190,129 53; legal expenses, taxes and all other payments, except the 
interest on bonded debt. 


NE le Sk 55 a A ec ELA MAAN ce it $784,971 
Interest on bonded debt.................-......--. 297,325 
Interest and exchange. ........... ...---20-ee0--ee 10,464— $1,092,761 


1,003,270 





ey ee ae ecoenbue’s stiecscedeuhbhigucene $89,480 
Less $40,000 old iron on hand unsold, which would leave the actual loss 


about $49,000. 


‘‘ The company has laid in excess of the wear and tear twenty- 
eight and a half miles of steel and one and a half miles of iron 
rails, at a cost of about $115,000. There yet remain in the track 
about fifty miles of old chair rails, all of which should be 
removed, and to this end, during the current fiscal year, the 
company has bought about 5,000 tons of steel rails, equal to 
fifty-six and one-quarter miles, which will be sufficient to 





~——___——_— 
replace the old chair rails and leave six and a quarter miles to 
put in track in place of worn-out fish-bar rails. This will put 
the track of your road in very good condition.” * * * ‘Phe 
contract existing between the company and the Nashville Chat- 
pce & St. Louis Railroad for the passage of the business 
over the line of the latter company’s road from Stevenson to 
Chattanooga, upon a tollage basis, has been abrogated, and a 
new. contract entered into for the unexpired portion of the old 
contract until October 1, 1880, upon a basis of monthly rental 
of $5,000 for the free use of the line of road between Stevenson 
and Chattanooga.” * * * 

‘“* By this contract sufficient time is secured to enable this com- 
pany to extend its line on the north side of the Tennessee 

iver to Chattanooga. This extension, according to a recent 
survey, can be built for $1,000,000, the interest of which at six 
per cent per annum would exactly equal the rental which this 
company now pays the Nashville Chattanooga & St. Louis 
Railway for the use of their track. It practically secures to 
this company the benefits of an independent line terminating 
at Chattanooga, one of the greatest railroad centres of the 
country.” * * * 

“* The gross earnings for the present fiscal year will amount. 
to at least $1,200,000, and the ordinary operating expenses, 
including taxes, shofld not exceed 60 per cent of this sum, 
leaving a net earning of $480,000—or sufficient to pay the 
annual interest charge and leave a surplusuf about $175,000. 


Naugatuek Railroad Company. 
(For the year ending September 30, 1880.) 


The President’s report states that the gross earnings are over 
14 per cent more than those of the previous year, and, even 
with increased current expenses, the net earnings are sufficient 
to pay the usual 10 per cent annual dividends (5 per cent semi- 
annually) and the taxes, without reducing the aggregate sur- 
plus of the company. 

The earnings and expenses were as follows : 
































Earnings. 1879-80. 1873-9. 
From transportation of freight...............-... $344,575 $293,023 
From transportation of passengers............. 203,004 176,580 
From transportation of mail and express. ...... 16,473 16,523 
From other sources........ sdhadadscepacéeeroouhe ' $8,335 8,060 

INE, bo inc anedes ccbdesendesedecads $572,389 $199,188 

Operating Cx PeNnses. .........cc.ccese--es saints 330,326 276,912 

_ Net earnings................. AR ll RS $242,063 $222,275 
INCOME ACCOUNT. 

rh iN  nanisin acens ies aiipdtiidemlie $212,063 

NR Bd inn eee as en ot aan anenivda $21,811 
Bonds, reduction in valuation................... 6,400 
Land, reduction in valuation..............-.....- 5,412— 33,623 

$208,439 

PUOED Witioks alte Gap teEWe cs 6c: 6cie oc cts pcyncerdcd do cdorcie 200,000 
NN CA. sda cannccdensels phkdnaqedis meawadace sind ude $8,439 
To credit of profit and loss, Sept. 30, 1879................ 309,230 
Balance to credit of profit and loss, Sept. 30,1880... ° $317,669 


BALANCE SHEET SEPT. 30, 1880. 


Construc’n & equipm’t..$2,137,579 | Capital stock............ $2,000,000 
Railroad stock .. $7,600 Accounts Payable: 











Railroad bonds.. 5,000 N.Y.N.H.& H. RR. Co. .. 3,735 
Real estate. ..... 30.000— 42,600| N.Y.&N. Eng. RR. Co... 1,145 
Bills and aeets. receiv’le 50,638 | Conn. West. RR. Co..... 914 
Materials on hand...... 20,924 | N. H. & Derby RR: Co.. 2 
RE iE TE EN aR 99,500 | Book account..... conduc a 
. September expenses .... 27,630 

$2,351,233 | profit and loss .......... 317,669 

$2,351,233. 








GENERAL INVESTMENT NEWS. 


Boston & Lowell.—The lease of the Nashua & Lowell has 
been accepted by vote of a considerable majority of the total 
stock. The assent of the holders of a majority of the stock is 
required, and there are 6,506 shares of stock. A majority of 


>| this would be 3,251, and the vote cast was 4,046 for and 6 


against the lease. As the Nashua & Lowell accepted the lease 
some days ago, this vote makes the lease a settled fact. 


Brookiyn Elevated.—Receivers Phelps and Wagstaff, of the 
Brooklyn Elevated Railway, held possession Friday at the 
offices of the Company at No. 48 Wall Street. Messrs. J. R. 
Lydecker and S. M. Schafer were appointed by Justice West- 
brook in Brooklyn, Saturday, in place of the Receivers men- 
tioned, but on demanding possession Tuesday they were served 
with an order from Justice Cooke enjcining them from interfer- 


ing. 

Receiver Wagstaff said to a 7'ribune reporter that if no legal 
obstructions were interposed the Brooklyn Elevated Railway 
would run trains January 15 from Fulton Ferry to Bedford 
avenue, a distance of three and a-half miles. He also said that 
negotiations were pending with parties to take the Receivers’ 
certificates and complete the work. In the construction of the 
road $700,000 to $800,000 has already been spent. 


Burlington & Southwestern.—This road will be sold in 
foreclosure at Centreville, Ia., Nov. 27, 1880. The notice of 
sale says: ‘Said sale by order of said Court will be made with- 
out appraisement or redemption, and subject to the rights that 
may exist in favor of the holder of certain certificates issued 
by Blijab Smith, Receiver, under an order of this Court, as said 
rights may hereafter be determined. The railroad improve- 
ments, and the land, materials, machinery and fixtures between 
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Viele, in Iowa, and the line between Iowa and Missouri will be 
sold separately from the other property of said company. The 
sum realized by said sale to be applied in payment of the claims 
mnetenes in and as provided by said decree and the costs in 
said cause.” 


Cairo & Vincennes.—A decree was entered in the United 
States Court at Indianapolis on the 18th inst., in the suit of E. 
F. Winslow et al. vs. The Cairo & Vincennes Railroad Company, 
confirming the sale of the road, transferring the property to the 
control of a new corporation to be known as the Cairo & Vin- 
cennes Railway Company, and discharging the Receiver from 
further responsibility. 


Central Pacific—Union Pacific.—The following letter 
explains itself : 


No. 78 Broadway, 
New York, October 15, 1880. 


Theo's French, Auditor of Railroad Accounts, Interior 
Department, Washington, D. C. 


Deak Siz: At an informal meeting of some of the large 
stockholders in the Central and Union Pacific Railroads the 
question of consolidation was discussed, and it seemed to be the 
general opinion of the gentlemen that the best interests of the 
preperty would be subserved by a consolidation. We submit 
this matter very frankly to you, as representing the Govern- 
ment and as being familiar with both roads, and would like to 
have you give us your views, first as to the expediency and 
wisdom of such a consolidation, and also your views of what 
would be the most equitable and fair terms upon which to 
bring it about. In the mean time would like you to consider 
the matter as strictly confidential. Very truly yours, 

Sipney Diiton, Prest. U. P. Ry. Co. 
C. P. Huntineton, V.-P. C. P. ER. Co. 

In reply to this, Mr. French wrote a letter of much length, 
in which he approves of the consolidation, and gives figures 
and conclusions as to an equitable basis upon which it might be 
made. He says: ‘‘ The following statement of earnirgs and 
expenses of the two roads has been prepared from reports fur- 
nished to this office. Those of the Central Pacific include the 
‘Northern Division’ of the Southern Pacific—the 161 miles of 
road operated by that company itself” : 


THe Union Paciric RaILway way, 








Union Cental 
Pacific. Pacific. 

Average miles operated in the year ending 
i ccké tine chesbhbasdaoocedeanes 1,815 2,550 
SD narncincoessoostwenaaseqeiinll $20,517,806 $18,686,729 
Expenses, including taxes................. 9,321,931 9,333,301 
EEE OA OAT $11,195,875 $9,353,428 
Gross earnings per mile................... 11,304 7,328 
Net earnings per mille...................... 6,168 3,668 


“The annual interest charges and the amounts payable to the 
United States under existing laws, as below given, are approxi- 
mated so as to present a comparison of ‘ net income.’ ” 

















Union Cent. & South. 
Items. Pacific. Pacific. 

EEN OE EET, § — ee $1,339,237 

Annual interest on funded debt other than 
i en ent ted edad cedediond - §,500,000 5,250,000 
“Thurman” law requirements. ............ 1,350,000 1,000,000 
Charter act requirements (K. P.).... ...... ss EE eer 
Six per cent dividends on capital stock.... 3,045,738 5,962,362 
EE eee Pe eee ee $10,045,738 $13,571,629 
Net earnings as before........ ............. 11,195,875 9,353,428 

Income interest on bonds of branch roads, 
estimated at 6 per cent on $16,000,000. . 960,000 *82,719 
Income, for payment of int., dividends,&c. 12,155,875 9,436,147 
engine, EE aE CE es 
DT cicccsustiedsass eabeecen $1,135,482 

* Dividend on W. F. & Co. stock at 8 per cent. 


It will be noticed that the difference between the liabilities of the two 
companies as given is nearly $32,000,000 in favor of the Union Pacific. 
The difference between “funded” and “other debt,” less “other assets,” 
of the two companies 1s as follows—viz.: 














Union. Central. 
RD ME” cn. s. ce benabcseatachacckel $125,043,022 $113,557,680 
“Other debt” EEE Ea Vi ne Ne ane Sa 32,622,142 27,187,411 
EY Pe ae ey eee re $157,665,164 $140,745,091 
Less “other assets” and “stocks and 
GE EEE I a a a a 54,190,500 20,968,603 
Difference. .......... sid ontigtiasciieil $103,474,364 $119,776,488 


“That is over $16,000,000 in favor of the Union Pacific. The difference 
between the total amount of capital stock of the Central & Southern 
ana ii and that of the Union ($50,762,300) is $48,610,400. 

ncelling say $35,763,900 of “Southern,” and increasing ** Union” by 
say $12,000,000, would bring the amounts for the two companies to 
nearly the same figure. The “surplus income” of the Union Pacific 
will enable it to pay six per cent on a larger amount of stock, while that 
of the Central & Southern is just the reverse. The net amount due the 
United States by each company is nearly alike, say “ Central,” $43,- 
000,000; “ Union,” $45,000,000. 

“f£verythivg seems to point to an equal division of the stock of the 
new consolidated company which, at $125,000,000, would give Central 
Pacific nearly its present amount, and would increase Union Pacific 
about 23 per cent.” 


Chicago Milwaukee & St. Paul.—The new short line between 
St. Paul, Minn., and Minneapolis, ten miles, track on which has 
been laid for some time, was formally opened for travel Nov. 
21. It includes some heavy work, as heretofore noted, besides 
an expensive bridge over the Mississippi, and has cost over 
$600,000. It ig nner all double track, and is said to be a very 
fine piece of road. The new branch from Janesville, Wis., on 
the Monroe branch, southward to Beloit, 12 miles, is finished 
and ready for business. The branch from the Monroe branch 
to Albany, Wis., about 10 miles, is nearly finished, and work is 
well advanced on the extension of 20 miles from Monroe west- 











momen = 


ward to Riverside on the Mineral Point division. On the Iowa 
& Dakota division track is reported laid for 40 miles west of 
Mitchell, Dak., and within about 25 miles of the Missouri River. 
It is not expected to reach the Missouri this season. Work is 
reported well advanced on the extension of the Hastings & 
Dakota division from Ortonville, Minn., west to the James River 
in Dakota. Work is also progressing on the branch of this 
division from Bentonville, Minn., to Minneapolis. On the 
Southern Minnesota division track is now laid from Flandreau, 
Dak., west to the Vermillion River, 40 miles. On the Sioux Falls 
branch of this division track is Jaid from near Flandreau south 
to Delle Rapids, 20 miles.—Raitlroad Gazette. 


Chicago Rock Island & Pacific.—The receipts of the 
Chicago Rock Island & Pacific Railway Company, from April 
1, 1880, to September 30, 1880, were as follows: 








I A a a cn iicaube $6,057,385 
Cash receipts from Land Department......................4.. 250,000 
I EEO TEN TSMR EOE AL OL T T $6,307,385 
2 nc cenaemner Capunnnesbenseensont 5,197.915 
Increase for the six months, 1880......................20- $1,109,469 


Cincinnati Southern.-—The engineer of the Cincinnati South- 
ern has submitted estimates of amounts necessary to finish the 
work as a “first-class single track railroad,” as follows : 











DT dgmeiihtne deine sem sannonbmbearhalmatnatinn ace daa $1,004,160 
ES SUMED Ss sownsbsecccubecysdvcodebecédbccdeetecdécos 98,037 
DL ccqugnescetececengoeneeress coseuretenssbsqudetsasedees 184.375 
Th. ccsttededaceusredpeagunisboapeoransduaendmavapgeeewenthea 301,975 
cove cencenereheesces escape sndeodneeneoebenoes vs 17,600 
EE Ss wads Sundecedeegerssddecreocsvedssackbaccogsssbossoes 150,000 
PR ividdnqdncowedeides ctancnchdonestsesbbbbmgalansneéeciees obi 627,000 
lh < ace tostaniibeentsepabenteineaennadngnonentenGhendnade $2,533,147 

Add 10 per cent for contingencies. ..............cccccccccceeee 253,314 
ate CN RERRIER Rie icnice once 6bsecstoenceaicndndae si $2,786,462 


Denver & Rio Grande.—This compan 
carrying on work on no less than six branches, or extensions, at 
once. The San Juan line is nearly completed to the Chama 
Summit, 50 miles west of Animas, Col., and will soon be in the 
San Juan Valley. The New Mexico line is expected to be run- 
ning in December to Santa Cruz, 22 miles from Santa Fe, which 
is to be the terminus, and 28 miles beyond Caliente. The 
Silver Cliff line is nearly all graded from Canyon City to Silver 
Cliff, and the prospects are that track-laying will be finished 
this year. On the Eagle River line, from Malta through Ten- 
nessee Pass to Eagle River, track is laid from Malta west 12 
miles, and Red Cliff is to be reached in two months or so. From 
Red Cliff to ae River will be built next year. The Lead- 
ville Ten Mile & Breckenridge line is to have its terminus at 
San Francisco, instead of Breckenridge, as at first intended. 
This line is to be done this year from Leadville north to Ko- 
komo. On the Gunnison line the bridge over the Arkansas at 
Salida is done, and track laid three miles from the main line at 
Salida. This line wili cross the Marshall Pass with grades of 
211 feet to the mile, and run down Marshall and Tumichi 
creeks to Gunnison. The whole line, with a branch from 
Poncha to Maysville, is under contract to be finished by June 
next. 


Denver South Park & Pacific.--In regard to the purchase 
of a controlling interest in this road, the Denver 77ibune says 
that “Gould held about $2,100,000 ; he needed $1,500,000 more, 
and it issafeto say he has obtained it. The consideration is 
believed to have been an exchange for Rio Grande stock, dollar 
for dollar.” 


Flint & Marquette.—The following statement of the finan- 
cial condition of the Flint & Pere Marquette Railroad has been 


is now reported as 


furnished by the late Receiver to the Boston 7ranscript. The 
prior bonds outstanding are : 
© wer Gomt beed erent WONES.....cccccsecccescccescccccsccccces $1,722,000 
8 per cent Holly Wayne & Monroe bonds..... .............-.. 1,000,000 
10 per cent Flint & Holly bonds. ...........5.....cccccccceccese 300,000 
10 per cent Bay City and Bay County bonds .................. 175,000 





The trustees have called 160 eight per cent land grants for 
cancellation March 1, 1881, and they willl pay those at that time 
with the current coupon. The preferred stock of the new com- 
pany is fixed at $6,500,000, of which I suppose $6,300,000 will 
be issued ; the common stock $3,500,000. The interest on de- 
ferred payments on land sales is 7 per cent till maturity of the 
notes and ten per cent after maturity. All land bonds can be 
ealled in for cancellation whenever the trustees are in funds 
from land sales. The earnings of the road for the year 1880 
will be about $1,500,000. To the bonded debt will be added a 
new issue, already ordered, of 6 per cent bonds. Of these, 
$1,000,000 will be required to pay outstanding past-due coupons 
of prior bonds and Receiver’s obligations for steel rails and 
rolling stock purchased. The board of directors has also or- 
dered a further increase of rolling stock and the construction of 
additional branches, which will call for a still further issue of 
these bonds within the next twelve months. 

H. C. Porrsr, Secretary. 

Land Department, October 1, 1880.—Bills receivable for 
lands sold, $1,047,170 ; balance in bank to credit of trustees, 
$34,379 ; unsold lands, 164,796 acres; total amount collected 
January 1 to September 30, 1880, for lands was $378,809, some 
portion of which is now in the hands of the trustees. Not 
advised how much. 

The fixed charges upon the bonds, including the new 
$1,000,000 six per cents, is therefore $312,460, less (seven per 
cent, or more, upon $1,047,200 land notes) $73,304. Total fixed 
charges at date, $239,156. When, as indicated above, the land 


which is now selling_so rapidly and the land notes cancel the 
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eight and ten per cent bonds, the fixed charges will be annually 
but $157,960; 7 per cent on the preferred stocks requires 
$441,000, a total of $598,500 annually before the common stock. 


Grand Rapids & Indiana.—Earnings and expenses for nine 
months were as follows : 








1880. 1879. Tnerease. 

Earnings from Jan. 1 to Sept. 30.. $1,228,566 $917,304 $281,261 
Expenses from Jan. 1 to Sept. 30.. 905,729 701,417 204,311 
DO RE i 00s beonsdidoven $322,836 $245,886 $76,949 


Flushing & Northside Railroad.—Thomas Messenger, 
representing the owners of the railroad running from Flushing 
to Great Neck, Long Island, six miles and a half_in length, 
made a demand upon Receiver Sharpe, of the Long Island Rail- 
road, for the delivery of the above-named road. The Receiver 
will deliver over the road on December 1, and notices have been 
issued that no trains will be run east of Flushing, Main Street, 
after November 30. 


Green Bay & Minnesota.—The sale of the Green Bay & 
Minnesota, postponed until November 9, was on that day again 
postponed until March 1, 1881, at the request of the trustees. 


Kansas City Lawrence & Southern—Southern Kansas & 
Western—Sumner County Railroad.—A circular to the 
stockholders of these companies has been issued by Mr. 
Charles Merriam, Boston, stating that some of the large 
stockholders of the above-named corporations have entered 
into an agreement with the Kansas City Topeka & Western 
Railread Company, by which it is provided as follows: 


“ First. That the shares of said stockholders, andgof such other share- 
holders as may desire to become parties hereto in the manner herein- 
after stated, shall be used to consolidate said _first-three-named corpora- 
tions in the manner and on the terms set out in articles of consolidation, 
a copy of which is enclosed herewith, ; 

“Second. Said stockholders will be entitled to receive shares of the 
€onsolidatec company at the rate of— 

“95 per cent of their present shares in the Kansas City Lawrence & 
Southern RR. Co. 

RR vr: rer cent of their present shares in the Southern Kansas & Western 
. Co. 

“75 per cent of their present shares in the Sumner County RR. Co. 
And the stock of said consolidated company is to be purchased at par by 
the Kansas City Topeka & Western Railroad Company, and through an 
arrangement with the Atchison Topeka & Santa Fe Railroad Company 
be paid for at ag in the five per cent bonds of the last-named com- 
pany, payable in forty years from Sept. 1, 1880, with provision for a 
sinking fund sufficient to purchase annually one per cent of its bonds 
thus issued at not exceeding one per cent beyond par, to be applied 
annually tothe purchase thereof at one per cent premium upon ad- 
vertisement for proposals; and if the fund is not thus exhausted, it is to 
be applied by lot to the payment of said bonds upon the next coupon 
day at the above premium. The creation of said sinking fund to be se- 
cured by deposit of bonds of said Kansas City Topeka & Western Rail- 
road Company, or other securities adequate thereto, or, if may be, by 
mortgage of said consolidated road. 

‘“‘Third. To accomplish the above purpose, parties who propose to par- 
ticipate in the arrangement should, within thirty days from the date 
hereof, transfer and deliver their shares to the undersigned as their 
trustee, with authority in their name or his name as their trustee to si 
and become parties to the arrangement, to use said shares, to effect said 
eonsolidation by signing for them the articles of consolidation or other- 
wise, to receive as such trustee their shares and fractions of shares in 
the consolidated company, to sell or dispose of the same, so that pay- 
ment therefor shall be ultimately received in the forty years’ five per 
sent bonds of the Atchison Topeka & Sante Fe Railroad Company, dated 
Sept. 1, 1880, with bond scrip for fractions, and to receive as their trus- 
tee and deliver to them said bonds and bend scrip of the Atchison 
Topeka & Sante Fe Railroad Company thus to be recived for said shares 
and fractions. 

‘“‘Fourth. By the terms of the arrangement a short time only is 
allowed to shareholders, after such consolidation shall have been 
effected, to avail themselves thereof, and the preliminary consolidation, 
without which the arrangement will be void, must be effected at the 
earliest day possible. 

“Shareholders assenting to the arrangement should ony si 

‘the subjoined authorization to act for them, first filling up blanks for the 
number of shares held by them, and immediately return to the under- 
signed this entire circular, together with their certificates of stock, duly 
transferred on the backs thereof, to Charles Merriam, trustee. 

*‘ Shareholders who surrender their stock will receive therefor a trans- 
ferable receipt, a copy of which is herewith enclosed. 

“The Atchison Topeka & Santa Fe Railroad Co. five per cent bonds 
will be issued only in denominations of $1,000, and parties entitled to a 
fractional part of a bond will receive for such fraction bond scrip con- 
vertible into bonds when presented in sums of $1,000. 

“CHARLES MERRIAM.” 


Knoxville & Ohio.—The annual meeting of the stockholders 
was held in Knoxville recently. The company owns and oper- 
ates the road from Knoxville to Caseyville. The operations of 
the company for the past year are thus given: Gross earnings, 
$117,183; expenses, $72,803; net earnings, $44,380; interest on 
the bonded debt, $37,450—leaving as the result of the work of 
the year $6,930. Colonel McGhee stated to the stockholders 
that the East Tennessee Virginia & Georgia Railroad Company 
had offered to purchase at ten cents on the dollar all the Knox- 
ville & Ohio stock that was for sale, and that nearly all the 
larger stockhoiders had contracted to sell. The present com- 
pany is not able to complete the road to the State line, and the 
object was to let the road pass into the hands of a corporation 
that could push it forward. The following resolutions were 
adopted: ‘That upon the adjournment of this, the annual, 
meeting of the stockholders of the Knoxville & Ohio Railroad 
Company, it shall stand adjourned until Wednesday, the eighth 
day of December; that the board of directors be, and they are 
hereby, directed to prepare a scheme for the construction of the 
road to a connection with the Louisville & Nashville Railroad 
at the Kentucky State line, and submit the same for action at 
the adjourned meeting of the stockholders, to be held on the 
eighth day of December, 1880.” 


Logansport Crawfordsville & S. W.—W. P. Fishback; Com- 
missioner, has reported of the accounts of J. P. Claybrook, 


r=. + 








Receiver, that they are correct; and recommends that he be 
discharged from the trust. 





Louisiana State Bonds.—Only $135,275 have been refunded 
into four per cents on the scaling of 25 cents on the face of the 
bonds. The bondholders that have had their bonds stamped as 
two per cents hold only $98,800. This leaves $11,562,900 of the 
old Louisiana consol. sevens still outstanding, besides $348,900 
of the old bonds, fundable into these at 60 cents on the dollar. 
The “‘ Baby” bonds, or three per cents, which were to fund the 
floating debt of the State, amount to $512,240. 


Macon & Brunswick.—In his recent message to the Legis- 
lature, the Governor of Georgia says: ‘On February 28, 1880, 
the lease and sale were concluded, and the road transferred to 
James M. Couper, George H. Hazlehurst, A. J. Lane and W. M. 
Johnston, as lessees first, and afterward as purchasers. All of 
the provisions of the law were complied with. The sum of 
$250,000 in 4 per cent bonds of the State of Georgia was paid 
by the purchasers and the title transferred. The purchasers 
have already begun to survey a route for the extension of the 
road from Macon to Atlanta, as required by the act, in twelve 
months after the execution of the lease.” . 

—The Atlanta (Ga.) Constitution says that ‘‘a bill has been 
introduced in the House by the Macon & Brunswick RR. Co. for 
further time of purchase money. We learn that the application 
is based on embarrassments produced by various suits brought 
by owners of the $600,000 of bonds in the Federal courts, which 
suits may not be decided for some years, pending which the 
company cannot issue bonds or adopt other financial measures 
for raising money in consequence of this cloud on their posses- 
sion of the property. These bonds of $606,000 were issued by 
the old Macon & Brunswick Railroad Company; were at one 
time acknowledged as valid, having received the indorsement 
of the State, but were subsequently repudiated. The owners, 
being unable to recover from the State, are endeavoring, now 
sar the road has passed into private hands, to hold the property 
iable.” 


Mobile & Ohio.—At a meeting of the holders of the regis- 
tered debentures of the Mobile & Ohio Railroad Company, the 
Farmers’ Loan and Trust Company and the attorneys and 
trustees were unanimously instructed to vote at the annual 
election, to be held December 1 at Mobile, for the following- 
named ae as directors: William Butler Duncan, A. L. 
Rives, W. H. Pratt, eng! Hall, Moses Waring, E. L. Russell, 
A. 8S. Gaines, Cornelius H. Clark, Adrian Iselin, Jr., Jacob 
Hays, James H, Fay, J. P. McMahon and W. E. Kimball. 


New Orleans Pacific.—At a meeting of the board of direct- 
ors a resolution was unanimously adopted to submit to the 
stockholders the question of the consolidation of the New. 
Orleans Pacific and the Texas Pacific railroads. 


New York & Greenwood Lake.—The 7imes reports that 
additional railroad facilities for Orange, N. J:, are about com- 
pleted, and by the middle of next month trains will be runnin 
to and from yricag Bev by this new route. The New York 
Greenwood Lake Railroad Company is engaged in carrying the 
my into execution. The road bed of what was formerly 

nown as the Watchung Railroad, which runs between Orange 
and Montclair, the latter a station onthe New York and Green- 
wood Lake Railroad, was in a fair condition, and over this the 
branch which will epen up communication between Orange and 
New York has been built. * * * * In connection with the 
building of this pranch has been the substitution of iron for 
wooden bridges on the Greenwood Lake Road between Mont- 
clair and Jersey City. Managing Director W. P. Harris will 
spend $40,000 in this item alone. 


New York Lake Erie & Western.—The following were the 
earnings of the New York Lake Erie & Western Railroad (Erie) 
forthe month of September, and for the fiscal year ending 
September 30 : 




















1879. 1880. Tnerease. 

Gross earnings................ $1,492,495 $1,786,417 $293,922 
Working expenses............ 930,395 1,028,298 97,903 
Net earnings.............. $562,099 $758,118 $196,018 

Fiscal year ending September 30: 
1878-79. 1879-80. Tnerease. 

Gross earnings............... $15,942,022 $18,693,108 $2,751,086 
Working expenses........... 11,174,698 11,643,925 469,226 
Net earnings............- $4,767,323 $7,019,183 $2,281,859 


New York Ontario & Western.—Messrs. C. F. Woerishoffer, 
Horace Porter, J. H. Schiff, George M. Pullman and General E, 
F. Winslow have been elected directors of the New York 
Ontario & Western Railroad, in place of Messrs. Edward Par- 
sons, Theodore Houston, W. C. Whitney and H. 8S. Taylor. 
The company has purchased the Forty-second Street Ferry to 
Weehawken and a large water front on the Hudson at Wee- 
hawken. The affairs of the Midland Improvement Company 
are being wound up, the stockholders receiving in exchange for 
their stock the stock of the railroad company. It is announ 
that the company will build from Middletown to Cornwall, on 
the west bank of the Hudson, and thence to Weehawken inland, 
not along the ziver bank, and wili have a tunnel through Ber- 
gen Hill. Estimates and plans have been prepared for a 
reduction of the grades on the existing road, and within 
15 months the company proposes to have in operation a line of 
425 miles of first-c railroad, including branches, from tide- 
water to Rochester, on which there will be no bonded debt. 
Gen. E. F. Winslow is to be the President and Walter Katte, 
formerly Chief Engineer of the elevated railways, has been 
appointed Chief Engineer for the construction of the railroad 
and all the improvements, — 
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North Caroiina State Bonds.—The State Treasurer gave 
notice that he would be at the National Bank of the Republic, 
in New York, on and after the 15th November, 1880, until fur- 
ther notice, between the hours of eleven and two o’clock, pre- 

ared to exchange the new 4 per cent consols of the State of 
orth Carolina for the old bonds, as provided by act passed by 
‘the last General Assembly for settling the old debt. 


—Messrs. R. H. Maury & Co. of Richmond, say in their circular: 
~*The most noteworthy feature connected with the securities 
of this State has been the remarkable advance in the price of 
‘the North Carolina Railroad Sixes, which are State bonds issued 
‘to this road. Only a few months ago these bonds were selling 
at 60, and at our last writing had ional to 80; on Tuesday 
of this week they sold at 91, and the next day brought 95, at 
which price they are still wanted. Interest is due on these 
“ponds since January, 1877. The cause of the advance is under- 
‘stood to be a determination, by the Commissioners of the 
“State, to call these bonds in and issue, in lieu of principal and 


accrued interest, a new six per cent bond with coupons receiva- 
ble for taxes.” , 


Northern Pacific.—A syndicate of bankers has been formed 
to furnish the money necessary for the completion of this great 
railroad to the Pacific coast. The details are not made public 
yet, but probably will be ina few days. The syndicate is com- 
— of Messrs. Drexel, Morgan & Co., Winslow, Lanier & Co., 

ugust Belmont & Co., J. & W. Seligman & Co., and possibly 
some others. The amount to be furnished by the syndicate on 
first mortgage bonds of the company, covering its whole line, 
is stated at $40,000,000. The Philadelphia Times reports Mr. 
Charles B. Wright, one of the directors, as saying : ‘ The rails 
were laid across the Montana boundary, 177 miles west of the 
Missouri River, on November 10, when the silver spikes were 
driven. ‘T’ -day the rails are laid within 30 miles of the Yellow- 
stone. Te grade is completed to the Yellowstone, and the 
rails will be laid during the present month. The grades are 
now working up the Yellowstone, and during the winter the 
road will be completed to Miles City (Fort Keogh). There are 
only about 800 miles of road remaining to be built. About 300 
miles of this will be constructed during the coming year. We 
shall soon ship rails around the Horn, to be laid on the western 
end of the road at the same time we are pushing the work in 
Montana. We shall reach Boseman or Helena during the year, 
thus giving an outlet to that wonderfully rich and fertile part 
of the Territory. The line as at present located runs through 
Boseman, but there is a possibility of its being carried further 
to the north so as to strike Helena. Chief Engineer Anderson 
has recently been over the route from the end of the track to 
Lake Pend d’Oreille, in Idaho, from which point southeastward 
to Walla Walla, on the Columbia River, a section of the road is 
finished. From Walla Walla to Puget Sound there is about 
200 miles of road to be built. The other 600 miles is the dis- 
ance across Montana. Within the last ten days the company 


has bought 300 miles of steel rails, which will be laid during 
the coming year.” 


—The Philadelphia Press reports: “The road has already 
begun the gigantic work before it with great energy. 
eontract for 25,000 tons of steel rails has already been made, 
. and negotiations are pending for 10,000 tons more. The Penn- 

sylvania Steel Company will furnish 10,000 tons and the 

leveland Rolling Mills 15,000 tons. These contracts were 
made last week. It is probable that arrangements will be 
made with the Bethlehem camanee to furnish 10,000 tons in 
the near future. The rails already contracted for will be suffi- 
cient to lay the track to a point near Helena, Montana, which is 
320 miles from the end of the Missouri Division on the Yellow- 
stone River, or 540 miles west of Bismark on the Missouri. The 
aim is to reach the point near Helena during the year 1881. 
This will leave a gap of but 500 miies in the main line, which 
will be filled up, it is hoped, by 1883.” 


—The Northern Pacific Railrozd Company recently sold to 
the Oregon Improyement Company, for the purpose of settle- 
ment and cultivation, 149,011 acres of land on the line of its 
Pend d’Oreille division, for the price of $2 60 per acre—in all 
$387,428. This large sum is to go direct into the Farmers’ Loan 
& Trust Company, under a pledge contained in the Pend 
* dOreille division mortgage, to meet interest on the division 
bonds and redeem the principal. There had been previously 
paid into the Trust Company for this purpose $116,300, proceeds 
of the sale of other lands in the same division. 

The sale of Northern Pacific lands for October was, in Minne- 
sota (15 purchasers), 2,807 acres, at $254 per acre, $6,893 ; in 
Dakota (44 purchasers), 165,249 acres, at $2 54, $413,992 ; total, 
$420,886. The amount of preferred stock received in payment 
for land in October, and canceled, was $240,212. The sales of 
land for October, 1880, exceeded those of the entire year 1879. 


They amounted to 314,140 acres, against 291,753, the total of 
last year’s sales. 


Ogdensburg & Lake Champlain.—The company will issue 
certificates of first consolidated mortgage bonds for 70 per 
cent of its preferred stock, and income mortgage bonds for 50 
per cent thereof (including accrued dividends to October 1, 1880) 


until further notice, upon surrender and cancellation of certifi- 
cates for said stock. 


Rochester & State Line.—The bondholders of this railroad 
held a meeting in New York, and appointed Adrian Iselin, Jr., 
Anson Phelps Stokes‘and Walston H. Brown to devise a scheme 


of reorganization. The new company is to be called the Lake 
_ Ontario Rochester & Pittsburg Railroad Company. 





Philadelphia & Reading.—The following is the monthly 
comparative statement of sar receipts, tonnage and passengers 


of the Philadelphia & Reading Railroad Company for ‘the 
month of October, 1880 and 1879: 


GROSS RECEIPTS. 


TO 


Month. 11 Months. Month. 11 Months. 
Railroad traffic. ........ $1,563,794 $14,936,665 $1,409,028 $11,797,694 
111,891 708,38 51,46 17,37: 

















iat eee 3s 51, 7 
Steam colliers.......... 62,041 545,961 57,003 594,470 
ltichmond coal barges... {8,570 91,243 25,415 149,513 
Total Railroad........ $1,746,298 $16,282,258 $1,542,910 $13,259,051 
Read. Coal & Iron Co... 1,260,026 10,376,553 1,034,202 9,136,394 
Total of all.....<ccoces $3,006,325 $26,658,811 $2,577,113 $22,395,446 

TONNAGE AND PASSENGERS. 

———— 1880. ~~ — V7) 
Month. 11 Months. Month. 11 Months. 
Coal on railroad...tons. 719,415 6,410,004 852,199 7,369,884 
Merchandise. ...... tons, 527,944 5,409,398 531,760 4,328,797 
Passengers .... ..... No. 921,470 9,048,277 781,429 7,233,549 
Coal tran.by st.col.tons. 44;388 498,916 54,061 551,775 


Comparative statement of earnings and expenses of the rail- 
road for October: 





ee 1879 ~ 
Month. 11 months. Month. V1 months. 

Gross receipts..... $1,746,298 $16,282,258 $1,542,910 $13,259,051 
Gross expenses.... 1,125,643 11,809,975 1,068,382 9,772,833 
Net profit ....- $620,655 $4,472,282 $474,528 $3,486,217 


Comparative statement ef business of the P. & R. Coal & 
Iron Company for October: 


























r 1880.—————~ r 18738.——_——~ 
Month. 11 months. Month. 11 months. 
Receipts.... ....-.. $1,260,026 $10,376,553 $1,034,202 $9,136,394 
Expenses.... ..... 1,119,267 10,002,597 1,016,920 9,992,408 
Profit........ .. $140,758 $373,955 $17,281  *$856,013 
Net profit of all. $761,414 $4,846,238 $491,810 $2,630,204 

* Loss. 





The foregoing statistics of the Reading Railroad and Coal & 
Iron Company show $761,414 net earniugs for October, an 
increase of $269,604 over October last year, and for the eleven 
months of the company’s fiscal year that have passed, the net 
earnings are $4,846,238, an increase of $2,216,034 over the 
corresponding period of last year. 


Pittsburg Titusville & Buffalo Earnings.—The receipts 
and expenses for the month of October, 1880, compared with 
the corresponding month last year, were as follows : 








1879. 1880. Increase. 

i BI, uc nino kccs occ enboccesctae $38,530 $54,200 $15,270 
Expenses. .. at Sohn thin Saul binh kdbinecedeand 22,499 24,500 2,001 
Net profits......... he cbbenidecnamews $16,431 $29,700 $13,269 


St. Louis Iron Mountain & Southern.—This company not 
long ago sent notice to the Stock Exchange of the proposed 
issue of additional stock, not exceeding 15,000 shares, which the 
company intended to exchange for the same amount of stock of 
the Memphis & Little Rock RR. Co. On Tuesday notice was 
sent to the Exchange that the proposed issue had been aban- 
doned, and Mr. Henry G. Marquand, Vice-President of the 
Iron Mountain Company, said that the proposed issue had met 
with. some opposition, and that the stock of the Memphis & 
Little Rock Road would be held, therefore, by friends of the 
Iron Mountain Company instead of the company itself. 


Southern Pacific.—Dispatches from San Francisco say: 
‘“ Advices from the end of the track of the Southern Pacific 
Railroad in New Mexico state that the rails are now laid to and 
beyond the proposed point of junction with the road to Santa 
Fe, and are being continued to the Rio Grande at El Paso, 
40,000 feet being laid in three days last week. It is expected 
the Texas boundary will be reached by New Year's, and the 
surveyors are continuing through Texas toward Galveston or 
New Orleans. The coal is open for business to Rio Mimbres, 
1,200 miles east of this city.” 


Western Union Telegraph—American Union.—The deci- 
sion of the U. 8. Circuit Court at Pittsburg, last week, restored 
to the Western Union Company the offices on the Pittsburg 
Division of the Baltimore & Ohio Railroad. The line of 
telegraph on this road (the va vase 7g 4 & Connellsville Railroad 
between Pittsburg & Cumberland) has been operated by the 
Western Union Telegraph Company under a contract made in 
1864. The Baltimore & Ohio Railroad, now controlling that line, 
made an arrangement to substitute the American Union Com- 
pany for the Western Union. A bill was filed by the Western 
Union to enjoin the American Union, the Baltimore & Ohio 
Railroad and the Pittsburg & Connellsville Railroad from 
interference with the Western Union lines, and praying that it 
be restored to the connections which it had maintained up to 
the time of the substitution. The case was argued before 
Judges McKennan and Atchison, who gave their opinion sus- 
taining the right of the Western Union Company. The 
ground of the opinion was that, whatever the force of the 
allegations of the defendants as to the validity of the contract, 
and the alleged non-performance of it by the Western Union, 
it was not competent for the railroad company to take the law 
into its own hands, and forcibly to substitute one company for 
another. If contracts are to be rescinded, they must te rescinded 
legally and in order, by proceedings in court, where all the 
parties have a right to be heard. 
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The Commercial Dimes. 
 GOMMERCILAL EPLTOME. 


Fripay Nieut, Nov. 26, 1880. 

The business week has been broken by Thanksgiving, the 
most popular and the most generally observed of all our holi- 
days. otwithstanding the interference of a holiday, the week 
has been notable for the activity of speculation which it has 
witnessed, in commercial as well as financial circles. The severe 
cold of the past ten days is the principal cause of the move- 
ment. By checking cotton picking, it has stimulated a great 
speculation in that staple. By bringing inland navigation to a 
sudden close at the North and West, temporarily withdrawing 
large quantities of grain from the market, a great speculation 
in breadstuffs has been promoted. Other speculations of some 
importance have also been in progress. Otherwise trade is com- 
paratively quiet. 

Further advances and much firmness have been noticeable in 

rovisions, but especially is this the case with the lard market. 

he efforts of a heavy “short” interest in the West to cover 
contracts have led to a much higher range of values. At the 
close the upward tendency receiveda check, and pork on the 
spot was quoted nominally at $14 50@$14 75@$15; options were 
1 gan February was quoted nominally at $14 50@$15 30, 
bid and asked. To-day lard openedfully 25c. per 100 Ibs. 
higher, but the market was not supported, and the entire 
improvement was lost; the tone at the close was weak; prime 
Western sold on the spot at 9°20c., closing at 9°15c.; November 
contracts sold at 9°1236c.@9°30c., and back to 9°07}6c.; Decem- 
ber, 9°12346@9°25@9°07 Jéc¢.; cenaety, 9°1736@9°25@9°124c.; Feb- 
ruary, 9°2236@9°30@9°226c.; March, 
the Continent, 93%6c. Bacon was firmer—but dull—at 7%c. for 
long clear, 844e. for half-and-half and 8%c. for short clear. Cut 
meats were in heavy supply and weak. Beef steady at $18@ 
$19 for extra city India mess. Beef hams easy at $18. Butter 
has been in good demand for choice grades at full rates. 
‘Cheese quieter at 13@13?éc. for fancy September. Tallow is 
firm, and in demand, at 6)6c. for prime. The following is a 














comparative summary of aggregate exports from November 1 
to November 20: 

1879-80. 1878-79. Increase. Decrease. 

Pork...... lbs. 3,472,800 py eee 1,021,400 

Bacon ....lbs. 43,235,721 42,754,854 531,667 ER” 

Lard... .. Ips. 25,661,737 25,455,024 Sera... -“esmansue 

Total ....lbs 72,420,258 72,703,278 738,38¢ 1,021,400 


Rio coffee has been quiet but steady at 13'4c. for fair cargoes; 
mild grades have been dull, and to a great extent nominal, at 
rather easier prices. Rice has been in goud demand and is firm. 
Molasses has continued in good demand for new crop New Or- 
leans at last week’s prices, the market being quite firm, owing 
to the unusually cold weather at the South, which may cause a 
decrease in the Louisiana yield; foreign has beenquiet but 
steady. Spices have been quiet. Tea has been quiet but about 
steady; an auction sale to-day went off at generally steady 
prices. Raw sugars have advanced to 742@7%ce. for fair to 
good refining, on a brisk demand; the possibility that the recent 
cold snap in Louisiana may cause a reduction in the yield in 
that State has also hada strengthening influence on the market. 

Hhds. 











Boxes. Bags. Melado. 
Receipts since Nov. 1, 1880........ 14,128 3,230 136,54% 44 
Bales since Nov. 1, 1880......... .. 32,686 3,171 259,096 2,759 
Btock Nov. 24, 1880............... 41,217 7,735 991,937 3,658 
Btock Nov. 26, 1879............... 24,869 10,919 345,33 1,001 








Refined sugar has been active at higher prices; crushed 
closes at: 9%c, powdered at 10¢e and Standard “A” at 9%4c. 

The market for Kentucky tobacco has again relapsed into 
quietude, and the sales for the week are only 300 hhds., 
mainly for export. Prices, however, are well sustained; lugs 
are quoted at 444@6c and leaf at 6}6@12c. The movement in 
seed leaf has continued on a liberal scale, especially the growth 
of Pennsylvania, and the sales for the week are 2,750 cases, as 
follows: 2,050 cases 1879 crop, Pennsylvania, 6% to 20c ; 500 
cases 1879 croup, Ohio, 436 to 13¢ ; 100 cases 1879 crop, Wiscon- 
sin, private terms, and 100 cases sundries, 9 to 18c. Also, 650 
bales Havana at 82c to $1 15. 

In naval stores a moderate movemert has been reported; 
rosins have ruled steady at $1 80@$1 85 for strained to good 
Strained. Spirits turpentine closed higher, in sympathy witha 
Sharp advance in Wilmington; quoted 457éc. bid and 46@46 %e. 
asked. Petroleum has been dull and more nominal than reai 
at 10c. for refined in bbls. Crude certificates opened at 93%4c. 
bid, selling down to 91%4c., and closing at 905c. bid. 

In American and Scotch pig irons a much better trade has 
been effected; prices are firm, and the whole tone of the market 
is considerably improved. Old iron nails have been quite active, 
and closed firm at $27@$28. Ingot copper remains steady at 
18%@19c. Wool shows a goodsteady movement at firm prives. 

Ocean freights have been quiet, owing chiefly to the fact that 
the supplies of tonnage are quite small and the daily arrivals 
are still limited. Rates have naturally been firm and somewhat 
higher. Shippers are therefore, at the present current prices 
for cereals and provisions, left with little margin. The engage- 
ments to-day included: Grain to Liverpool, by steam, 74@ 
754@754d.; apples, 4s.; cotton, 9-32@5-16d.; provisions, 42s. 6d.@ 
55s.; grain to London, by steam, 8d.; cheese, 50s , and grain, 
by sail, 4s. 6d. per qr.; do. to Glasgow, by steam, quoted, 8d.; 
do. to Barrow, by steam, 736d.; do. to Hull, by steam, 814d.; 


do. to Cork, for orders, quoted 5s. 9d.; residuum to Ancona or 
Brindisi, 5s. 3d.; refined 
ndon, 4s. 3d.; do. to 
0. to Java, in cases, 30c. 


etroleum to Newcastle, Plymouth or 
aples, 5s.; do. to Datch ports 3s. 6d.; 
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9°25@9°35@9°25c.; refined to 
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COOTTON. 


* Fripay, P. M., November 26, 1880. 


THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Nov. 26), the total receipts have reached 205,192 
bales, against 256,618 bales last week, 215,842 bales the previous 
week and 251,768 bales three weeks since; making the total 
receipts since the 1st of September, 1880, 2,319,716 ‘on against 
2,134,998 bales for the same period of 1879, showing an increase 
since September 1, 1880, of 184,718 bales. The details of the 
receipts for each day of this week (as per telegraph) are as follows: 














Receipts at— Sat. Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
New Orleans ...| 4,360 {12,188 | 9,293] 5,853! 5,440] 7,853] 44,937 
Mobile ......... 2,771 | 2,299] 2,717] 2,993] 1,355] 2,271] 14,406 
Charleston ..... 3,021} 5,477] 3,268] 3,149] 4,064] 3,993] 24,072 
Port Royal, &c. ail éche adel haiie --..| 3,237] 3,237 
Savannah ...... 5,596 | 6,307] 4,833] 5,214] 6,626] 3,994] 32,570 
ES Sebatetitls 9 Reoeet, site pelinliles, 2B alerin 89 | 89 
Galveston ...... 2,486] 7,749] 3,005) 3,038] 3,055] 5,051] 24,384 
Indianola, &c... cichiie ne ait oon one 134 134 
Tennessee, &c..| 1,653] 1,099} 2,676] 2,416 953 225 9,037 
SE decal eo lie pasa coos | 3,888 1,535 
Wilmington .. ..| 1,398 683] 1,690; 1,453 900; 1,033] 7,157 
Moreh’d City ,&c Sie ere er genale ——e 1,143 
Norfolk .... .... 6,545 4,817| 6,312] 2,844] 5,355} 5,515] 31,388 
City Point, &c..)  .... gaia 1 hei ..-. {11,053} 11,053 
Totals this week| 28,335 |40,619 {34,394 {26,970 {27,748 |47,126 [205,192 


























for comparison, we continue our usual table showing this 



































week’s total receipts and the totals for the corresponding weeks 
of the four previous years: 
Receipts this w’k al—| 1880. | 1879. | 1878. | 1877. 1876. 
New Orleans........ 44,987] 78,896) 50,878] 60,393) 54,116 
Re . 14,406] 21,099] 18,695} 17,541] 19,240 
Charleston .......... 24,072} 23,595! 20,899! 13,488] 26,049 
Port Royal, &c...... 3,237 2,333 1,718 301 2,407 
Savannah ........... 32,570; 35,668) 21,588} 25,751) 26,942 
Galveston .......... 24,384] 27,266} 21,993] 18,227) 26,694 
Indianola, &........ 134 477 834 431 294 
Tennessee, &¢....... 9,126} 15,699] 15,228 9,559! 10,737 
Florida...... ........ 1,535 449 2,279 398 958 
North Carolina...... 8,300 5,235 7,202 7,145} -7, 871 
Norfolk...........--. 31,338! 28,696] 17,835} 10,633] 23,233 
City Point, &c.. .... 11,033] 9,739} 5,476 6,319] 1,326 
Total this week ... 205,192} 249,152] 184,625] 172,216] 204,879 
Total since Sept. 1. 2,319,716|2,134,998| 1,730,234 1,499,517]1,843,665 











The exports for the week ending this evening reach a total of 
118,602 bales, of which 90,472 were to Great Britain, 5,986 to 
France and 22,144 to rest of the Continent, while the stocks ag 
made up this evening are now 896,625 bales. Below are the 
exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season 





















































| Week EXPORTED TO— Total ~ Same STOCK. 
ending a this Week 
Nov. 26. Pa aa France. —_ Week. | 1879. | 1880. | 1879. 
N. Orl’ns| 23,509} 4,593) 7,917) 36,024) 39,049/255,110.248,073 
Mobile..| 4,050 sev. _...1 4,030} 2,060] $6,334) 38,448 
Charl’t’n| 1,825 1,368} 3,193] 12,830/128,372 60,758 
Savan’h.| 2,903 8,292} 11,195} 14,650/135,329/ 97,486 
Galv’t’n-; 12,875 _...| 2,110; 14,985! 12,762] 90,002] 79,321 
N. York. 9,410 1,388 1,457| 12,253} 14,248 107,332} 52,621 
Norfolk--| 29,719] ....|. ....| 29,719] 4,163 61,296) 66,324 
Other*..} 6,181 1,000: 7,181] 13,394} 82,090) 40,000 
Tot. this 

week.. i 5,936) 22,144 118,602 el a HO 
Tot.since 
Sept. 1..! 791,253]/163,631/226,188/1181,072|/1147,695| —_....| — 











* The exports this week under the head of “other ports” include from Bal- 
timore, 1,000 bales to Bremen; from Boston, 2,177 bales to Liverpool; trom 
Putiadelphia, 387._bales to Liverpool; from Wilmington, 3,617 bales to Liver- 
poo . 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an tmcrease 
in the exports this week of 4,946 baleg while the stocks to-night 
are 213,594 bales more than they were at this time a year ago. $: 

In addition to above exports, our tel ms to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs.Carey, Yale & 
Lambert, 60 Beaver Street. 


























On Shipboard, not cleared—for a 

Nov. 26, AT Great , | otner | Coast- Sock 
’ =" r ons 4 

Britain. |\""*"™*| Foreign] wise. sales 

New Orleans...... 68,263 | 13.407 | 20,061 | 3,569] 105,300] 150,110 
PEDsads cance o2 7,70 2,00 None. |} None 9,700 26,634 
Cnarleston..... .. 12°150| 9,516] 14,842] 2,250] 33,758] 89,614 
Savannah........ 9,400 461000 21,000 5,000} 41,400! 94,429 
Galveston........] ----- ~| Not recieived.. | ...---§  ssccce] _ ceecce 
New York.... .... 6,700} None, 600; None.| * 8,300] 99,082 
er ports....... 13,000] None.| 1,000} 5,000] 24,000} 119,296 
Total .........1 122,213 | 30,923 | 57,503 | 15,819 | 227.458 | 979.165 














* Included in this amount there are 1,000 bales at presses for foreiga 
ports the destination of which we canot learn. 
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The following is our usual table showing the movements of S. a, ont * oe ont oe ne | 
eotton at all the ports from Sept. 1 to Nov 19, the latest mail date: | ¢ eves Ses ores Sys? Q7e3 oyee s 
— |e s/og2S 6382 2223 b22s E385 322) wy 2 | 
—- =) pigs a a a Sa a- 2 
‘RECEIPTS SINCE | EXPORTED SINCE SEPT. 1 TO— 8 S| We sti Bie SS Rm SE iy ote Bash Fass| GuS 
Ports. | __ 8 PT. 1. Great |_ Other Stock. | m @ EEES EEE z zes-* EEE S EEE Zee z S3> 
1880. | 1879. Britain. | France.| roreign Total. S © Bai BS: g eo: 4 Ba: . Bai, ea: & se 
— | > @ - es 3: <4 5: to ° Sp: 
N.Orins| 458,716) 460,966] 169,862,103,634, 541,894] 328,390|241,459| » = |/S5: 1 82:8 65:0, BE: e BE: P Be: S| ® . 
Mobile.| 138,967) 135,298} 7,648, ...| 1,063) 8,711] 38,792) 4 #123: gi | eS: 7 BS: ' &6: B63: | 2 
Char’n*| 329,0¢4| 238,291 84,830; 18,968 39,490) 143,278|117,276 | » 4/2: : Bs Bes g: : Qi. Qi 
Bav’h..| 417,785) 369,531) 105,551, 5,808) 55,108) 166,467/130,891 |; 2) i: ; os. Sige mee one ae. ares 
Galv.*.| 235,018) 226,909, 52,423/ 11,819) 17,802, 82,044) 85,875]: ]! 2: Miii ofiigG tiigmiiiBi:ig) & 
N.York| 25,767) 33,426; 109,880, 13,122) 26,310, 149,312) 97,924): +: |::: =. -* sf ; .S Bay eee =. —- 3 S S 
er TS ee ee et meget Bee POETELiQ Gi: GLB LLP ELIZ ELE) Es 
N. Car.| 73,340} 55,893) 14,891) 1,444) 2,822; 19,157] 25,411]: $s jf:::  :2: @ 2490-5 a a PE BF SS. & 
Morf’k* | 377,865) 29,545; 87,114) 2,850 ..--| 89,964) 75,306): ; 4 sb 7 oe cs “ - | on 
Other..| 52,524] 61,086) 68,582) —....|_ 6,565) 75,147/ 46,500): 2 }iii iit Se Bee, Ress Seer .® . . 
. 2 weet .: 2 8 Tet wren wees fee | 
Sei ye. St 4086 pocsice 700,781 157,645 204,044 1062,470 859,434) > sti:: ee 3 f Be Bar & ; : & € | 
Last year........ 11885,846 735,454 97.336 201,249 1034,039|605,433 | ‘__: ios vs a= = ae me 
* Under the head of Charleston is included Port Royal, &c ; under the head of | eo . 4 =e prt rh > 
Galveston is included Indianola, &c.; under the head of Nor, olk is included City | ~1| o> : “100 e202 02 moO S 
Point. &c. or! ep} eo : oe CS ma o- WH 
>| S| |e lso Teo [or [9m | § 
The past week, though broken by a close holiday, has been | 21 | RES Eom ~ Soe. Bee. sae a 
one of the greatest activity, excitement and huoyancy in the | $| © Ses : id GS BAS 0S 3 
speculation in cotton for future delivery on our Cotton Exchange. —— : — — — ——s 
turday was very buoyant, on the confirmation by the] + ar ow} ret a =e y 
CHRONICLE of the unfavorable rumors regarding the weather | $| >| SS.. ; fee bbe Sa chet 
that had obtained currency during the previous week, and on 21S S* | oF | os Les Les 3, 
Monday the early dealings were characterized by the greatest | S| > \8o jae A Se: Be: Ee gS 
excitement ; but an advance of 38@48 points was followed, under| °|}°|] § 2S ts rp 4 ; 
sales to realize, by prices receding 13@16 points. Tuesday e ar “te aH ayer ster . 
opened at some decline, which was oe | recovered at the close, | 2) 0! 35. : eo ad... ee ~ ie 
and on Wednesday the excitement and buoyancy of Monday | o} & ‘2 ; Tes Yes [ss Of es 7 
were renewed, attended with even a greater advance in prices,— | % | UZ] Hee HQ fei => seo |] 81 
an improvement of 38@48 points being fully sustained by the| §|S| E53: ian *a68 41a ae < * 
latest dealings. Yesterday being a holiday, the market was closed. n> : = oD be ot bs 
The bad weather at the South, which has checked picking FF to an op ore in 
throughout the most of the cotton section, has resulted in a belief | «| | @ ra) aD ~1-3 yd S&S | & 
: : ; ; : ’ 1} 0] © - POH - PW I? Croton wR 
in lower crop estimates which is quite general. To-day there | a| aj |e : [oe “|89> |asa |r = 
was great excitement, with the largest business ever recorded. | S| 2) EES ps Eas EDS ems Ss | > 
. a » * hon 1 ° : “Ge 2 “> i ‘ > 
Prices advanced 55@61 points, and receded sharply—under sales | © S u215 : ‘eS 835 SSS ko : S 
to realize—and the close was 35@40 points below the top figures. — es ee a wy 
Cotton on the spot has been comparatively quiet. Quotations toe : tor oer oor o¥7 ~ 
were advanced 1-l6c. on Saturday, 5-16c. on Monday and %e.| 2) '8)/ S53 ~~ : der | to ee 0 6OCe | BS] OS 
, ; 3a} co] | Oa | ® oe law |} @ro |} ou s by 
on Wednesday. To-day there was a nominal advance of 7c.,| =| $ an L. fon cop “tee 12 1S 
middling uplands closing at 12c. S|\& )&o es BES BER ES cee > 
The total sales for forward delivery for the week are 1,515,300 | °|°| 8° & Se° Be Ses © im S 
bales, including —— free on board. For immediate delivery ac - ao yo ae me 
the total sales foot up this week 3,987 bales, including 550 for} .,) | dé < a. hse ed oe oath be q 
export, 2,518 for consumption, 919 for speculation, and —— in! | it Ts= TeS Yeo fo> 13/4 
transit. Of the above, 100 bales were to arrive. The follow- | %|% ett ae et ERS mem | & S 
ing = official quotations and sales for each day of the| S| §& ese nee las Sn5 38 S | 
E ; — : ere ee eye ore , 
- tty : toto tty boty veh = 
ov. 20 to |___UPLANDS.__| NEW ORLEANS. TEXAS. lias. SS 2. oe. 86 . S 
Nov. 26. | Sat. | Mon|Tues| Sat. | Mon |Tues| Sat. |Mon.|Tuaes $ = Loe Les Lex Les Lee = ~ 
S|8eS : BOS BES HRS ees | 7 |b 
Ordin’y.@b 8116 3g | 83g | 8lig | 838 | 838 | Bljg | 838 | 838 2 -1 : Bas po mwS 669 ~ 
Strict Ord. | 8116) 9 9 813;¢6) 91g 912g R106 91g 91g oe 4 ©S oS a oS Ry 
--| 9114,/10 10 913321048 (1018 | 913)4)1018 {108 IS ° fot toh tt £9 pa 
Btr. G’d Ord|101;g (103g [103g [103,¢ [1022 |10l2 [10346 |101g [1039 oe : ee I 20d O43 = 
Low Midd’g|1053  |10153¢)1015,6'107%  |113;¢ |113;¢ |10% |11%y5 |1131¢6 | ox oot Om ato SM ys 
Btr.L’w Mid|1013;¢113g {111g [L1lyg [1138 |113g jLilyg (1133 [1139 | Bi oO] | eH ° }8o Jae |se {12% = = 
Middling. .. Alize |113g [113g [115;¢ |1153 [1158 [115j¢ |1158 [115% | a) 3) BES Soe Soe he ,&s ; S 
Mid.-|117 9 |11% 11% |11Ujg12 |12 |iitigi2 ji2 | SisjSss_: 2a. ee «ae: <a 
Str. G’d Mid/1111,,/12 12 1115; ,)12 12% |1115;¢12%4 {12% 10 : oo was) OO the or 
Midd’g Fair|123,, |1219 |12%9 |127,¢ |12% |12% 12716 |12% |12 = = = = = 
Fair 1213;g133g 11338 1131) [1333 [1338 |131;¢ 11333 11338 ees le |= | 2 "5 - 
Th, | Fri. | Wed| Th. | Fri.| ~ we n= an a. os = 
gy ae a Se Ee ee 
ou | 94 | eee 3 ee ee Jee 
10% |10% 10% - — 
yp line fiom | 5 lie | Tice; me os on 6S [ax 
ve {11M llig) S [11316] a! uw) oo : “Id=4 Sl es +> S 
= |12 |11%s = j12 Sl trl PAS He = RSry SH ep PAro = 
s lie MM | ge [sisjtee : tas Les Les Lee (ee 
- = » {1253 |12 12 2) 21 Ro : tort TIS totes tobe: =8 
Str. G’d Mid 1213 * 112% (1238 : 112% 11238 : 112% S| wo) Va ° era] > “Ya 7 23am 1S> 
Midd’g Fair|1253 : [131g 112% ; 11333 |127% | : |13% | SISISSS  : S38 BSS RES Ss8 [85 
pamwones 13 : ‘13% 13% wee 1342 . 14 oe 
a + Includes for August, 1881, 100 at 11°95. | 
pat een aces Sat, | Mon) Tuce|Wed| Th. | Pri:| _; Includes for August, 1881, 200 at 12-45, 100 at 12°46, 500 at 12-48, 
00 at 12°50, at 12°53 and 500 at 12°60. 
Good Ordinary. ...... crooe BB.) 7H | Stig | Sti6 | S416 8116 | © § Includes for August, 1881, 200 at 12°40, 200 at 12°43, 100 at 12°45; 
Strict Good Ordinary 85g | 815;¢) 8i 91 Holi- | 99 
Mi enc aas maine 91g 9131) 91318 91 6 d 107:° for September, 1881, 100 at 12°01, 100 at 12°03. 
a ra GdUNg.... -...--2---2+--- 10% |101 — 101 — 101316 ay. 151° T Includes Se Oe? ae e db 9 ig Pete 200 at 12°80, 
—emeeessenens ttt elt = at . . 100 at 12°85, at 12°90; for September, at 12°01. 
** Includes for August, 1S81, 700 at 12°85, 300 at 12 87, 1,100 at 
— Sree a. 1F8F een es sc 1eat, Soo at 1230, uo ut 90 iobat tees 
50; September a 2°00, at 12°90, a ‘$8. 
aA BB Includes for August, 1881, 500 at 11-50, 100 at 11-68, 200 at 11-73, 
SPOT MARKET | rr. | Con- | Spec-|Tran- Deliv- | 700 at 11°93, 100 at 11°94; also sales in September, 1830, for Septem- 
CLOSED. port. sump.\ul’t’n| sit. Total.| Sales. eries. ber, 621,400; Sept.-Oct. for Oct., 946,500. 
Transferable Orders—Saturday, 11°20; Monday, 11°45; Tuesdays 
Bat . .\Q’t,firm atijgad.| ....) 259) 282) ....] 541/214,800) 400] 11°40; Wednesday, 11°80; Friday, 12-00. 
Mon .|/Steady at5,;gadv/| .... ee 661\360.100 30C Short Notices for November—Tuesday, 11°29. 
ov i tore aig] 7°) Boal 239) ---7] 2443/226.500| 400) The following exchanges have been made during the week. 
cori...” age -eeeee| see] «eee! Holiiday..| ....| ....| .... | ‘17 pd. to exch. 1,000 Jan. for Feb. | 03 pd. to exch. 400 Nov., 8. n. 27th, 
Fri. ./Nom’land higher) ....| 315) 200) ....) 515/404,700) 1,300 | ‘32 Pd. to exch. 100 Jan. for Mar. for Dee. 
iia | 2 a 550 2.518' 919' ....| 3.087; * 5800) HE VISIBLE Supply or Corton, as made up by cable and 
* 1,515,300. telegraph, is as follows. The Continental] stocks are the figures 


The daily deliveries given above are actually delivered the day pre- 
Vious to that on which they are reported. 

Tue SaLEs AND Prices oF Futures are shown by the follow- 
ing comprehensive table. In this statement will be found the 
daily market, the prices of sales for each month each day, and. 
the closing bids, in addition to the daily and total sales. 





of last Saturday, but the totals for Great Britiain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
eomplete figures for to-night (Nov. 26), we add the item of exports 
from the United States, including in it the exports of Friday only 
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1880. 1879. 1878. 1877. 


@tock at Liverpool..... --bales. 435.000 317,000 
Stock at London.... ........... 44,400 54,933 34,230 . 19,000 


——— 


Total Great Britain stock . 479.400 371,933 





w 
ie oh) 


























5.9 ) 
Stock at Havre......... ....... 90,700 70,890 8,000 135,250 
Stock at Marseilles.... ........ 7,610 809 1,250 4.500 
Stock at Barcelona........ .... 35,800 7,540 8,000 1.000 
Stock at Hamburg............. 2.100 1,400 3,500 8.250 
Stock at Bremen.............. 22.100 14,020 11.500 39.500 
Stock at Amsterdam........... 7.8410 14,480 28,250 26.00% 
Stock at Rotterdam.... .. .... 1,740 1,9V9 6.750 9,500 


Stock at Antwerp.... .......... > ies 2.750 4,500 
Stock at other conti’ntal ports. 6,570 2,432 6,250 6,250 


Total continental ports.... 175,471 113,471 156,250 264,750 


r 4 — 

Total European stocks.... 654,371 485,404 491,500 644,750 
india cotton afloat for Europe. 52,000 69.262 84,000 33,000 
Amer’n cotton afloatfor Eur’pe 451,000 532,335 475,000 344,000 
Egypt,Brazil,&c.,afitfor E’r’pe 43,000 46,172 28,000 47,000 
Stock in United States ports .. 896,625 683,031 611,380 676,717 
Stock in U. B. interior ports... 135,694 145,443 128,297 91.126 
United Ste tes exports to-day... 20,000 23,000 18,000 15,000 























Total visible supply........ 2,253,190 1,984,647 1,836,177 1.851.593 

Of the avove, the totals of American and other descriptions are as follows: 
American— 

Liverpool stock........ ........ 318,000 202,000 175,000 171,000 

Continental stocks............. 96,000 35,000 119,000 186,000 

merican afloat for Europe.... 451,000 532,335 475,000 344,000 

United States stock............ 896,625 683.03L 611,380 676.717 


United States interior stocks.. 135,694 145,443 128,297 91,126 
Jnited States exports to-day.. 20,000 23,000 18,000 15,000 
































Total American........ .«--1,917,319 1,620,809 1,526,677 1,483.843 
East Indian, Brazil, éc.— 

Liverpool stock................ 117,000 115,000 126,000 190,000 
IE IE. ch cndccddticccconse 44,400 54,933 34,250 19,000 
Continental stocks .... ........ 79,471 78,471 37,250 78.750 
India afloat for Europe........ 52,000 69,262 84,000 33,000 
Egypt, Brazil, &c., afloat... .... 43,000 46,172 28,000 47,000 
Total East India, &c ........... 335.87L 363,833 309,500 367,750 
Total American........ ........ 1,917,319 1,620,809 1,526,677 1,483,813 

Total visible supply........ 2,253,190 1,934,647 1,836,177 1,851,593 
Price Mid. Upl.. Liverpool .... 611,¢9. 67211. dT 61. 67,4). 


The above figures indieate an éncrease in the cotton in sight 
to-night of 268,543 bales as compared with the same date of 1879, 
an increase of 417,013 bales as compared with the correspondin 
date of 1878, and an increase of 401,597 bales as compared wit 
the corresponding date of 1877. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns, 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the old seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen towns for 
the seven towns in the peeeeting table. 

1880. 








American— 1879. 1872. 1877. 
Liverpool stock.... ...... bales 318,000 202,000 175,000 171,000 
Continental stocks. ....... .... 96,000 35,000 119,000 186,000 

erican afioat to Europe.... 451,000 532,335 475,000 344,000 
States stock. ........... 896,625 683,03L 611,380 676,717 











United 3 
United States interior stocks... 247,911 264,183 205,912 157,082 
United States exportsto-day.. 20,000 23,000 18,000 15,000 

















Total American. ........... 2,029,536 1,739,549 1,604,292 1,549,799 
East Indian, brazil, éc.— 

Liverpool stock................ 117,000 115,000 126,000 196,000 
a enbine 44,400 54,933 34,250 19,000 
Oontinental stocks............. 79,471 78,471 37,250 78.750 
India afloat fur Burope........ 52,000 69,262 84,000 33,00vU 
Egypt, Brazil, &c., afloat...... 43,000 46,172 28,000 47,000 
Total East India, &c.... ...... 335,871 363,838 309,500 367,750 
Total American................ 2,029,536 1,739,549 1,604,292 1,519,799 

Total visible supply ....... 2,365,407 2,103,387 1,913,792 1,917,549 


These figures indicate an increase in the cotton in sight to- 
night of 262,020 bales as compared with the same date of 1879, an 
increase of 451,615 bales as compared with the corresponding date 
ef 1878, and an increase of 447,858 bales as compared with 1877, 

AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
prs week of 1879—is set out in detail in the following 

tement 





Week ending Nov. 26, '80.|| Week ending Nov. 28, ’79. 





Receipts.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock. 











A ta, Ga..... 9,160 8,118 | 20,77 7,530 6,739 7,241 
Columbus, Ga....| 4,452) 3,597) 18,789 4,373; 2,574; 11.809 
Macon, Ga....... 2,421 3,489 6,558 2,186 2,496 3,785 
Montgomery, Ala} 5,095; 6,215/] 9,409 6,717 | 4,501; 9,050 
Selma, Ala*...... 4,500; 4,657 7,000 6,686 4,632 | 12,684 
Memphis, Tenn..| 17,466 | 16,683) 63,516 || 32,873; 11,066 | 88,599 
Nashville,Tenn..|; 3,548! 2,923) 9,150 5,115! 2,376] 12,275 

Total, old ports.| 46,642 | 45,682 |135,694 || 65,480) 34,384 /145,443 
Dallas, Texas....} 1,479; 1,187| 4,092+ 2,400; 2,300| 2,600 


218 700 00 300 
.--| 2,322) 3,414; 6,001 4.178) 2,254; 9,208 
Qckaburs, Miss.| 4.327 6,261 7 oe 6,982} 5,308 


umbus, -| 1,305 3,539 2 1,766} 3,833 
Eufaula, Ala. ...| 2,924/ 2,559! 3,710 1,600; 1,461; 2,500 
Griffin, Ga........ 1,992} 1,945| 3,719 1,475; 1,747| 2,968 
Atlanta, Ga.....| 4,395| 4,697) 17,698 5,019} 6,525; 10,988 

me, Ga..... -. 6,045 | 2,769) 17,776 5,998; 4,758] 7,867 
Charlotte, N. C.*.| 1,5v0/ 1,482 7504; 1,182) 1,582; 1,091 
St. Louis, Mo....}/ 11,018 | 12,383} 34,048 || 26,314] 20.734] 58,792 


Cincinnati, O..-.| 14,226 | 12,255 | 10,152 || 20,560} 14,825] 13,285 
Total, new p’rts| 52,826 | 48,201 |112,217 || 79,723| 65,634 |118,740 


Total, all....... 99.468 93.883 |/247,911 ||145,20 3 100,018 264,183 
* This year’s figures estimated. 









































The above totals show that the old interior stocks have in- 
creased during the week 960 bales, and are to-night 9,749 
bales Jess than at the same period last year. The receipts at 
the same towns have been 18,838 bales Jess than the same week 
last year. =: 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
— for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS PLANTATIONS. 












Receipts at the Ports. at Interior 
1878. | 1879. | 1880. | 1878. | 1879. 
6i 


from Plant’ns. 
1878. | 1879. | 1880. 
64,597 
























1880. 
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The above statement shows— 
1. That the total receipts from the plantations since Sept. 1 in 
1880 were 2,546,684 bales; in 1879 were 2,391,880 bales; in 1878 





were 1,930,494 bales. 


2. That the receipts at the out-ports the past week were 
205,192 bales, and the actual movement from plantations 210,777 
bales, the balance being added to stocks at the interior ports. 
Last year the receipts from the plantations for the same week 
were 294,337 bales and for 1878 they were 202,046 bales. 


WEATHER Reports BY TELEGRAPH.—The weather the past week 
in the South has been far from settled or satisfactory, though in 
general the later days show a higher range of thermometer and 
a prospect of more favorable conditions. Picking has been 
materially interfered with by the cold and wet. 

Galveston, Texas.—Telegram not received. 

Indianola, Texas.—Telegram not received. 

Corsicana, Texas.—Telegram not received. 

Dallas, Texas.—Telegram not received. 

Brenham, Texas.—Telegram not received. 

Waco, Texas.—Telegram not received. . 

New Orleans, Louisiana.—Rain has fallen on four days 
during the week, to a depth of forty-three hundredths of an inch. 
The > Bmedindgera has averaged 50. 

Shreveport, Louisiana.—The weather at this point has been, 
and is, very unpropitious for cotton picking. There has been 
none picked for the past fifteen days. Roads are in a bad con- 
dition, and will probably continue so for several days. A cold, 
misty rain is now falling. Average thermometer during the 
week 38, highest 51 and lowest 25, and rainfall one inch and 
forty-two hundredths. 

icksburg, Mississippi.—We have had rain during the past 
week on four days. The continued bad weather interferes seri- 
ously with picking. ‘ 

Columbus, Mississippi.—It has rained on two days the past 
week. The thermometer has averaged 45, the highest being 60 
and the lowest 30. Picking entirely stopped. 

Little Rock, Arkansas.—The weather here continues very 
unfavorable, there having been only two clear io = during the 
week. We had rain and sleet on one day. ads almost 
impassable. Average thermometer 27, highest 39 and lowest 12, 
and rainfall eighty-seven hundredths of an inch. 

Nashville, Tennessee—It has rained on one day the past 
week, the rainfall reaching twenty-six hundredths of an inch. 
The thermometer has ranged from 15 to 43, averaging 30. ___. 

Memphis, Tennessee.— Rain has fallen on two days, toa 4 6 
of forty-seven hundredths of an inch, and the rest of the week 
been cloudy and cold. Average thermometer 31, highest 46 and 
lowest 16. There has been very little picking the er week and 
much discouragement exists relative to saving the balance of the 


crop. 

Mobile, Alabama.—It has rained on three days the past 
week, one day severely and two days showery, and the balance of 
the week has been cloudy. Crop accounts less favorable, and 
picking interfered with by the storm. We are having too much 
rain, and the weather has been too cold. Much damage has been 
done. : 

Montgomery, Alabama.—We are having too much rain. It 
has rained on four days, the rainfall reaching fifty-seven hun- 
dredths of an inch, and the balance of the week has been cloudy 
and cold. Average thermometer 42, highest 56 and lowest 26. 
We have had three killing frosts. 

Selma, Alabama.—The earlier part of the past week the 
weather was clear and pleasant, but the last three days have 
been rainy. Ice formed in this vicinity on one night. 

Madison, Florida.—The earlier part of the past week we 
had rain on two days, but the latter portion has been clear and 

leasant. The thermometer has ranged from 42 to 62, averag- 
ing 52. : 

. Macon, Georgia.—It has been cloudy—with showers—on six 
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days the past week, the rainfall reaching seventy hundredths of 
an inch. The rainfall to date in November is four inches and 
forty-two hundredths. 

olumbus, Georgia.—Rain has fallen during the rast week 
on two days, to a depth of thirty-one hundredths of ap inch. 
The thermometer has averaged 41. . 
Savannah, Georgia.—It has rained on six days, four days 
htly, with a rainfall of ninety-nine hundredths of an inch, 
e rest of the week has been cloudy. Average thermometer 
47, highest 63 and lowest 32. ' 

Augusta, Georgia.—The earlier part of the past week was 
clear and pleasant, but the past three days have been 
showery, the rainfall reaching forty-nine hundredths of an inch. 
The thermometer has ranged from 28 to 57, gem ohn 41. We 
are having too much rain, and it interferes with picking. Plant- 
ers are sending cotton to market “5 

Charleston, South Carolina.—lIt has rained on five days the 

ast week, the rainfall reaching one inch and twenty-one hun- 
ths. The thermometer has averaged 45, the highest being 
58 and the lowest 30. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
November 25, 1880, and November 27, 1879. 


Nov. 25, ’80. Nov. 27,’79 
Feet. Inch. re — 


eS 10 4 
_ 5 4 
we. Missing. 
. Missing. _ 
New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Gunny Baas, Bacaixa, yee. age me has not changed, and 
we have nothing new to report. The market continues quiet, 
and the only business doing is of a jobbing character. Buyers 
are not anxious to lay in stock at the moment, and to place a 
large parcel it would require a concession which sellers would 
not make. Quotations are still 954@9%4c. for 134 lbs, 104%@ 
10%c. for 2 lbs. and 1154@11%4c. for standard grades. 
Batts are also quiet, but there isa firm tone to the market. 
Advices from Calcutta report a firmer tone, and this has had 
the effect of strengthening holders here, who are not disposed 
to accept less than quote figures, which are 254@2 11-16c¢. for 
paper grades and 2%4@3c. for bagging qualities. There have 
been a few arrivals since our last, but they have not affected 
the market. : 

Exuison & Co.’s CircuLar FoR NovEMBER.—We have this week 
— Mr. Ellison’s circular for November, and give it in full 

elow: 


COURSE OF THE MARKET oct. 1, 1880, TO Noy. 10, 1880. 


The market was very quiet during the first week of October, 
The high price of spot cotton compared with near futures 
(which showed a discount of 74d. to 3d. per lb., according to 
position), caused buyers to operate sparingly, in anticipation 
of an early decline. A fall of 3-16d. led to more business dur- 
ing the subsequent fortnight, and after a few slight fluctua- 
tions the fall was recovered. The sales averaged 12,000 bales 
per day, but the demand was freely met, and spot prices gained 
only half the advance in futures, The rise, however, checked 
demand, especially after the large business already done, and 
between the 21st and 26th of October there was a fall of 44d. 
per lb. The absence, owing to bad weather on the Atlantic, of 
over-due steamers laden with cotton sold for delivery in Octo- 
ber necessitated considerable purchases to “ cover,” and led to 
an advance of %4d. in spots and Octobers during the last three 
days of the month; this caused spinners to hold aloof, and the 
sales on the spot were reduced to a very small compass; mean- 
while distant futures gained 1-16d. On the last day of the 
month there was considerable animation in connection with the 
squeeze for Octobers, but though a large business was done, 
the demand was so freely supplied that prices only fluctuated 





about 1-32d. per Ilb., closing at 6 28-32d., after arias 


touched 634d. A very fair trade demand has been experience 
since the close of October, but holders have offered their stocks 
so freely, owing to the low quotations for near deliveries, that 
prices have given way almost daily ; but while spot cotton has 
cost 5-16d., the current months’ deliveries have given way only 
3-32d., and the more distant positions only 1-164, per lb. Ten 
days ago the margin between the price of spot cotton and 
April-May delivery was 9-32d.; it is now only 1-32d.; that be- 
tween spot and January-February delivery was 7-16d.; it is now 
only 5-324. This restoration of prices to a normal or healthy 
relationship causes the market to close less depressed. 

The principal fluctuations in the prices of middling uplands 
—— spot and for forward delivery are shown in the following 

able : 









































Oct.- | Nov.-| Dec.-| Jan.-| Feb.-| Mar.-| Apr.- 

Spot.| Oct. | Now. | Dec. | Jan.| Feb. | Mar.| Apr. May. 

Sept. 30...... ...1 6% | 653 | 671g | 61339] 613g9| 613q0] 67,6 | 615e0] 617 
Oct. * | weer eens 61116] 6539 | 6516 | 69g9 | 6939 659 Die ag. | 61339 
7 a1 cay $= > 6716 | 6716 6716 oreee Oi? orp? Guis 
© 26..2...121] 65g | 6l7%gq| Gi1gq' 6516 | 6510 | 65,0°| Gli G3a°"| G74." 
re ) 31739) Gllgo 651g | 6514 | 6516 32 16 
BO...... 226 G% | 62330 6716 | Gl!s91 Gig | 6516 | 638 | 641330} 6135 
Ps Pe ccscachil MPEG Bsassds Gl139' 6%,e2 | 6930 | 689 | 6516 | 611g04 613g 








' The net result of the fluctuations since the end of September 
is a fall of 7-16d. in the spot quotation, 3-32d. in October- 
November deliveries, and 44d. in other positions. 





The current spot quotations, compared with those of Sep- 
tember 30, show a decline of 3-16d. in good ordinary, 34d. in 
low middling, 7-16d. in middling and %d. in good middling 
Upland and Mobile; 1-16d.in good ordinary, and 44d. in low 
middling, middling and good middling Texas; ¥4d. in good 
ordinary, 5-16d. in low middling and 7-16d. in middling and 
good middling Orleans. In Brazils there isan advance of 1-16d., 
except mid.-fair Pernam, which is reduced 1-16d. Egyptians are 
ort meee all round. East Indian descriptions are partially 
1-16d. lower. . 


COURSE OF THE MANCHESTER MARKET OCT. 1 To Nov. 9. 


October opened with a good demand for both yarns and piece 
goods, which was kept up until nearly the end of the month. 
Cloth was firm throughout, but towards the close the demand 
for yarns began to slacken, and prices lost a portion of the 
improvement gained earlier. The increased business in cloth 
was chiefly for the Eastern markets. In yarns there was 
also more doing for Japan and Germany. A fair inquiry was 
experienced for export to the various miscellaneous markets, 
and alittle more animation was exhibited in the home-trade 
departments. During the past week or so the market has been 
distinctly quieter, but so far without leading to any material 
change in prices. Cloth has remained pretty steady, because ° 
manufacturers are fall of contracts, in many cases extending 
into next year; but yarns are easier, because the supply is 
rather in excess of the demand. Compared with the rates ruling 
on the 30th of September, the present prices show very little 
change in piece goods. In mule twist for export there is 
mostly a decline of %d. to %4d.; in some instances, however, 
there is no alteration. In water twist there is a fall of about 
14d., and in 32’s cop twist a reduction of 44d. per lb. 


MOVEMENTS DURING THE SEASON OCT. 1 To ocT, 81. 


The deliveries to English and Continental spinners during 
the first month of the season compare as follows with the fig- 
ures for the corresponding period of last season : 























Great Britain. Continental. 
1880. 1879. 1880. {| 1879. 
No. of bales... 248,540 194,130 130,160 156,400 
Av.wght (ibs) 437 38 397% 0 
Tot.wght(!bs)} 108,611,980] $5,028,940] 51,673,520] 63,029,200 
Bales of 400 
SED Tae 271,000 212,000 129.0003 157,000 





Last year’s figures comprise the deliveries for four and a- 
half weeks, against four weeks this year. The present rate of 
consumption in Great Britain is not less than from 65,000 to 
66,000 bales of 400 lbs. per week, against about 53,000 bales in 
October last year. The rate of consumption on the Continent 
is fully 52,000 bales, against 51,000 last year. ) 

On the basis of the foregoiug estimates, the movements for 
the four weeks of this season and the four and a-half weeks of 
last ay compare as follows, in bales of the uniform weight 
of 400 lbs. 





— 

















Great Britain. Continent. 

1830. 1879. 1880. 18793. 

Bales. Bales. Bales. Bales. 
Surplus stock Oct. 1. 27,000 * 27,000 137,000 94,000 
Deliveries to Oct. 31.{ 271,000 212,000 129,000 157,000 
DEE « ncécdencue 298,000 | 239,000 266,000 251,000 
Consumption......... 262,000 239,000 208,000 225,000 
Surplus st’k Oct. 31. gt 58,000 26,000 














It is admitted that English spinners held no surplus stock at 
the end of October last year. 

In bales of 450 lbs., the present weekly consumption is 58,200 | 
bales for Great Britain and 45,300 for the Continent, or 103,500 
for all Europe. 

PROSPECTS. 


Under this head we have nothing to add to the remarks con- 
tained in our Annual Report issued a fortnight since, further 
than to say that the disappearance of the abnormal margin 
which then existed between the prices of spot cotton and 
futures has placed the market on a sounder basis than has 
existed for many months past, a circumstance which must neces- 
sarily have a favorable influence upon business, both here and 
in Manchester—to what extent remains to be seen. 


PRODUCTION SAND DISTRIBUTION OF YARNS AND GOODS. 


The following (omitted from our Annual Report, owing to 
want of space) is a comparative statement of the export of cot- 
ton yarns and piece goods from Great Britain in each of the 
— ten seasons, ended September 30, in millions of pounds and 
yards : 




















Yarn, | Goods, Yarn, | Goods, 

i (bs. yds. lbs. yds. 
1870-80......... 217°7 4,304 SS 2181 3,546 
1678-70....:..-- 235°0 3,631 1878-74. .....<. 218°5 3,530 
1877-78......... 250°5 3,681 1873-73........ 219°2 3,526 
BOUOT 7.60 ssce. 230°3 | 3,803 Ty) © , Weneee 200° | 3,449 
1875-76......... 223°2 3,625 SPOT hc acccccal 194° 3,432 





In the following table we have reduced the ype goods to 
pounds, on the basis of 536 yards to the pound, and the raw 


cotton to yarn by allowing for waste—10 per cent off American 
and long staples and 18 off East Indian, with an extra allow- 
ance for the American crops of 1872-73, 1875-76 and 1877-78. 
The figures are in millions of pounds. 
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Exported. | r- for 

4 on- 
} Yarn Spun or 

2 Yarn. Goods. Total. | stock. 
1870-71 ........ 1,064 194 624 818 246 
I871-7B «<0 1,058 201 627 r = 828 230 
CY, ee 1,062 219 611 860 202 
878-74 .....00- 1,115 219 642 S61 254 
* Sagerer 1,084 218 862 222 
1875-76 ........ 1,112 223 661 $84 223 
Oy, 1,133 230 691 921 212 
t,, ee 1,070 251 670 921 149 
1878-79 ........ 1,012 235 660 895 117 
1879-80 ........ 1,198 218 7832 1,010 188 





The balance left for home consumption and stock in 1879-80 
is larger than the corresponding figures for the preceding two 
seasons ; but it is considerably below that of any of the pre- 
vious seven seasons. This is quite in accordance with the com- 
plaints continually made during the season that the home 
trade, like the internal trade of the Continent, did not partake 
of the improvement which enlivened the export branches of the 
business. But here, as on the Continent, it is expected that a 
decided amendment will be experienced during the new sea- 
son— thanks to the good harvests and the consequent guar- 
anteed improved general trade, and, therefore, increased dis- 
tribution of money among the masses of the population. 

The following was received too late for insertion in our 
Annual Report. 

POLAND. 


Business during the past season was not less extensive than 
the previous one, but prices were less remunerative, owing to 
the bad crops in Russia. Stocks of cotton sufficient for about 
eight weeks. Stocks of light white or printed goods are larger 
than last year, but those of heavy goods are smaller, the 
demand being so good that the out-turn of the looms is taken 
off as fast as the weavers can deliver. Increase in spindles, 
50,000 ; about 50,000 more will come into operation before the 
= year. All the spindles (about 380,000) are working full 
ime. 


CoMPARATIVS Port RecerpTs AND Daity Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other i 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since Sept. 1 has been as follows. 





Monthly Year Beginning September 1. 
Receipts.) 1990. | 1879. | 1878. { 1877. | 1876. { 1875. 


Sept’mb’r| 458,478| 333,643| 288,846} 95,272] 236,868} 169,077 
October..| 968,315] 888,492] 689,264] 583,687| 675,260] 610,316 


Total year! 1,426,796]1,222,135) 978,112] 678,959 4 779,893 




















Pero’tage of tot. port 
receipts Oct. 31...{ 24°43 21°99 15°62 22°59 13°59 


This statement shows that up to Oct. 31 the receipts at the 
— this year were 204,661 bales more than in 1879 and 448,684 
ales more than at the same time in 1878. By adding to the 
above totals to Oct. 31 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 
the different years. 












































1880. 1879. 1878. 1877. 1876. 1875 
Tot.Oc. 31)1,426,796]1,222,135| 978,112} 678,959] 912,128] 779.393 
wer. 2.... 46,514) 30,704) 27,243) 31,773} 28,119) 18,611 
“ 2....) 37,397 8. 21,845}, 29,165} 35,041] 30,115 
* 3....) 33,538) 46,140 8. 33,775] 32,537 33,481 
7 Oem 41,655} 38,310} 30,964 8. 26,392; 22,674 
“ 5....1 55,664) 30,902) 27,396; 44,314 8. 29,528 
“ 6....{[ 29,924) 29,682] 23,380} 31,771 44,599} 18,624 
a 8. 49,349} 34,808} 35,213] 37,032 8. 
“ 8..../| 40,193} 23,562) 43,978{ 22,037] 35,431 33,913 
“ 9....] 35,842 8. 27,281) 34,522] 27,963) 22,825 
“10....| 31,966) 46,584 8. 22,876{ 40,324) 22,874 
“11....) 26,138} 32,849] 32,833 8. 27,149} 25,987 
“12....) 51,779] 32,278} 33,4481 53,835 8. 20,851 
“13....] 38,451] 36,503) 24,002} 26.915} 56,348! 33,221 
Ph sos 8. 43,4140 2,793} 23,463, 20,245 8. 
“15....| 49,862) 35,631) 35,617} 32,005) 34,892) 39,947 
“16....| 41,557 8. 26,421; 28,026) 29,611; 26,145 
“17....| 31,535) 38,465 8. 31,603} 32,724} 28,522 
“18....) 34,094; 39,097] 23,17 8. 27,890} 25,498 
“19...., 61,119) 27,553) 36,435) 46,867 8. 31,614 
“20....| 28,335 26,413] 24,481}. 23,008} 51,462) 23,701 
ag 8. 51,249} 31,998} 36,402} 28,437 Ss. 
“ 22....| 40,619} 26,574) 38,871) 23,318; 44,893) 37,089 
“23....| 34,394 8. 21,906; 38,742, 26,725; 38,194 
“24....1 26,970] 60,920 8. £8,906] 31,989} 27,792 
“ 25....) 27,748} 35,470} 36,610 8. 29.075} 33,421 
“26....| 47,126) 33,349}  34,536| 46,906 8. 23,517 
Total..... 12,319,716)2,042,159} 1,633,661 /1,399,431}1,670,109/1,432,537 


Percentage of total . 
Prt rec’pts Nov. 26' 40°82 36°84 32°20 41°36 34:18 


This statement shows that the- receipts since Sept. 1 up to 
to-night are now 277,557 bales more than they were to the same 
day of the month in 1879 and 681,055 bales more than they were 


























to the same day of the month in 1878, We add to the last table 
the percentages of total port receipts which had been received to 
November 26 in each of the years named. 


Inp14 CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Taticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to Nov. 25. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this week. since Jan. 1. 


Great | Conti- Conti- This Since 
nent. | Total. nent. Total. | Week.) Jan. 1. 





Aceording to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 5,000 
bales, and a decrease in shipments of 3,000 bales, while the 
shipments since January 1 show an increase of 252,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRAOHBE. 







































































Shipments this week. | Snipments since January 1. _ 
Year. Great | Conti- Great Conti- 
Britain.| nent. | Total. Britain. nent, Total. 
1880. ....... §,000 | ...... 5,000 | 213,000 84,000 | 297,000 
a. Cima 2,000 2,000 | 209,00 111,000 | 32 
1,000 } 1, 2,000 | 142,0¢ 71,000 | 213, 
SRS Geer ae a Fe ee 79,000 51,000 | 130 








The above totals for this week show that the movement from 
the ports other than Bombay is 3,000 bales more than last year. 
For the whole of India, therefore, the total shipments this week 
and since January 1, 1880, and for the corresponding weeks and 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


1880. | 1879. 1878. 





























ae 
to Burope | This Since This Since This Since 
Srom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay.... ... 3,000; 870,000; 6,000) 618, 3,000} 720,000 
All other p’rts.| 5,000) 297,000) 2, 320, 2, 213,000 
Total .. .... 8,000! 1.167.000 8,000) 948.000] 5,00! 933,000 





This last statement affords a very interesting comparison of the 
total movement for the week ending Nov. 25, and for the three 
years up to date, at all India ports. | 


ALEXANDRIA Reckipts AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 












































Aenea, Pa. 1880. 1879. ] 1978. 
Receipts (cantars*)— 
This week.... 169,000 200,000 85,000 
Since Sept. 1 935,500 1,540,000 665,000 
This | Since || This | Since || This |* Since 
week. |Sept. 1.}| week. | Sept. 1.|| week. | Sept. 1. 
Exports (bales)— I 
To Liverpool......... 11,000}111,606})}19,000 100,606'| 8,000} 51,500 
To Contiuent .... .... 4,083!] 44,572!| 6,652 40,439 | 5.000) 17,500 
Total Europe ......}15,083]156,178}|25,652'141.095 '13 090} 69,000 














* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Nov. 25 were 160,000 cantars and the shipments to all Europe 
were 15,083 bales. ; 


Mancuester Marxer.—Our report received from Manchester 
to-night states that quotations are higher, but that the harden- 
ing prices check business. We give the prices of to-day below, 
and leave previous weeks’ prices for comparison: 


























1880. | L>79. 

328 Cop. 814 lbs. “> 328 Oop. 814 lbs. = 

Twist. Shirtings. | Yplde, 1wist. Shirtings. | Uplds 

da. d.ja. d. 8s. d.| d@. jd 4 js. d 8. ad} 4. 
Sep.24] 9446@ 9%/6 9 @7 9 7116 8% @914 (6 3 @7 6 | 65s 
Oct. 1] 94@ 97%/6 7%2O@7 9 | 61516/81%,,0971¢66 3 @7 6 I Gl 
“ 8) Diga@ DR!6 @7 8 611,819 6 41207 7T'g{ Gllig 
“ 15 9%@ 97%)/6 8 @7 D9 | GH 191160911, 616 493427 9 | Gllig 
“ 22 93301016 9 238. O | 6% 916 @9% 16 41927 719] 6% 
“ 29 98126 9 @S © 6% [938 @9% 16 412087 7's) 738 
Nov.5 94@ 6 9 @8 0 | 6g [949 @9% 16 4407 719] 6% 
“ 12 94010 16 9 @3 O | Gig /94 @9% 16 6 @7 DO | 6% 
“ 19 94a Y%6 7447 1019) 638 19% @9% (6 41207 719) 6% 
“ 26 95410 16 9 @8 O { G6lli4'933 @10 (6 6 a7 9 | 6% 








Tas Exeurrs of Corron from New York this week show & 
decrease, as compared with last week, the total reaching 12,255 
bales, agaiust 14.676 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and diveccio. since Sept. 1, 1880, ani in the last columa the total 
for the same period of the previous year ‘ 
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MKPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1880. 


























Invluded in the above totals are from New York, 1,470 bales to Hull, 
and from Charleston, },300 bales to Cork, for orders. 

















| Week ending— Total ae Below we give all news received to date of disasters to vessels 
Exported to— Nov. | Nov. | Nov. | Nov. | since |previ’us | Carrying cotton from United States ports, etc.: 
So. Be 10. 17. 24. Sept. 1.| year. Kmoston, steamer . ), Cousins, from Savannah Oct. 19 for Liverpool, 
—- a ore reported, put into St ichael’s prior to Nov. 7, with cargo 
verpool.... .....-- covcee| G, “6,443 6,095; 7,998) 7,940,115,209|148,461 on fire; had her decks badly burned. Sher yaired, sailed and ar- 
Other British porte...  coeess 920/ 1,470) 4,090] 9,701 | ___ rived at destination Nov. 19. ere eet 
<5 a HODE ISLAND, steamer. There is a large lot of cotton saved from the 
TOTAL TO GREAT BRITAIN! 7,337; 6,095) 8,918) 9,410/119,290/154,162 wreck of Pee Rho ie Tsland that the marks have been 
‘washed off of,in the possession of Mr. Lawton Coggeshall, New- 
none cgne weeosovepesa 1,658) 1,542) 525) 1,388; 14,510) 14,717 port, on which 331 per cent salvage has beeu said ned the same 
Other French ports.......| .--.22) s-eees| ceceee| ceeeee| ceeeee|  eeeeee swill Be held by him antl sack time as the law will direct the sale of 
; “ r. Coggeshall has also in his possession 26 bales of cotton be- 
TOTAL FRENCH. ...... ----| 1,658) 1,542) 525) 1,388; 14,510) 14,717 on ng to the Phenix Fire Iasurance Company of Brooklyn, on 
ch $15 per bale auvege has been paid, 
pees Hanover .... 1 0ae ere yoo oe gtk aes SANDRINGHAM steamer (Br.), Was discharging her cargo of cotton at the 
oc eercccccccccces yi ’ ’ oss , wharf of the Baker Wrecking Co., Norfolk, Nov. 18. She will go 
Other ports. oeseccescococe EET seedes ee sceten 2,339 2,017 7 into the dry dock for repairs. s 8 
ine Ss ROUBADOUR, steamer (Br.) It is reported that about 1,500 bales of 
TOTALTO NORTH. EUROPE; 2,914) 2,206) 4,276) 1,338) 26,256) 19,672 cotton were more or less destroyed by tire which spread to the 
‘ m cargo on the duck—discharged from the ex-steamship, Troubadour 
5 a, Ourete, ante EMC] ccccce] coceee 50 75 460) 2,600 (Br.)\—which arrived at aves ‘pool Noy. 4 from etme ag The 
paabendbeheccioniel sacteill, weunes 90; 44 951) 3,306 vessel sustained but slight damage. 
NS TRS 2.ccccscsit ecteeds’ theese 957| 119) 1,411] 5,906 Cotton freights the past week have been as followa: 
GRAND TOTAL ...... bocond 11,909| 9.843'14.676)12.255, 161,567/|194,457 Satur Mon Tues Wednes.| Thurs Fri 











THE FOLLOWING ARE THE KECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 





























September 1, 1880. 
; New York. | Boston. | Philadelphia.{ Baltimore. 
Receipts . - 
from— | This | Since | This | Since | This | Since| This | Since 
week. |Sept. 1.| week. Sept. 1.| week. |Sept.1.| week. |Sept. 1. 
HW. Orl’ans| 4,760) 36,569) ......|  .2....] ..c000] ove. ak egal sail 
TD <. 1) Be nn sdesurl wianebl densest eskdeeh sbeabel _ cosmnb 
Bavannah; 7,629, 95,803) 1, 273 9,117 578; 9,635) 3,205) 18,705 
Di i/l deena “peshsih aegede negedel evenenl bu peidhicheseel enaged 
Florida . t? “i sewed sogeal abeeseh e¢beedh seanial  aaanell 
8. Car’lina Pt Sn “ocsebal -caceecd’ Sceenel soceed 1,533) 9,134 
N Car’lina}| 1,304, 15,486; ......;  .... aw ee: 716, 8,08¥ 
Virginia..}12,358 111. '979) ee) Pe cecocel. pore .-| 5,681) 44,420 
Tenn. ko ‘B87 DE Ge DOULUL! ccesrel ccescol cocccs 26 
Tenn., &c.| 3,108, 23,875! 3,353! 30,146) 1,211) 9,710) 485) 8,243 
Foreign . 110) 1,068) 22...) concen] seeeee] eceee] ee wedel. + aenabe 
This year.|37,840 389,833:11,735 28,573) 1,789 19,340 11,650 88,647 
Last year !47.883 379.779 11.244 109,413' 2,507/23. 973 | 6.477) 62,688 

















SHIPPING NEWs.-—-Tve oxports of cotton from the Unitea 
States the past week, as per éatest magl returas, have reached 
102,982 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this weel:. 

Total bales. 


New Yor«K—To Liverpool, per steamers Lasse}, 2,026....Archi- 
medes, 1,548....Wyoming, 1,8238....City of Brussels, 734 


Celtic, 383....Egr¢pt, 1,42 BocdceddeLbniwsMutkacovidedes 7,940 
To Hall, pe * Steamers Sorrento, -Otheilo, aa 1,470 
To Havre, per steamers St. George, 143....C. ‘anada, 1 1.345... 1968 
To Bremen, per steamer Rhein, B14 phngcese Ribs ivkvtink + cuedes 814 
To Hamburg, per steamer Gellert, at sinnini ail sitaeieitte We A 524 
Ar rr, SP, Sia dacccagsyes  ¢ecccqusscoreuescece 7d 
To Mexican Porta, per steamer Nankin, (Nov. 5) 44.......... 44 
New ORvLEANS—Lo Liv erpooi, per steamers Monatreal, 6,551.... 
i Cin. «ic dchenecheavecsvorcseseemeanenned Retnien 11,107 
To Havre, per steamer Sybil, 5,071....per ships Thos. Lord. 
eck i dncnccanehéecdgdiebie. ween eenda 12,069 
To Ge: 102, per ship I 2,307 
To Vera Cruz, per steamer Whitney, 1.595........ ........... 3,095 


CCHARLESTON—To Liveryool, per steamers Bedford, 4,645 U Jpland 
and 90 Sea Island....Travancore, 4,609 Upland and 55 Sea 
Island. ... Hudson, “4,414 Upland. ---per bark Nairnshire, 


3,200 Upland and 102 Sea Island................. 220. ccecece 17,115 
To Cork, for orders, per bark Runeburg, 1,300 Upland....... 1,300 
To Havre, per bark Gusta Helene, 1,369 Upland and 48 Sea 
PL  Suncepde SO060CENCONR Shh OnSs PEs Ses wFepeseoereEOceeUseoee 1,417 
To Bremen, per bark Neptun, 2,055 ee RES CEERI IE Oe 2.055 
To Reval, per steamer Nettleswor th, 3,200 Upland........... 3,2V0 
To Barcelona, - er brig Lorenzo, 530 Upland ae Rd clk aE ie 530 
To Genoa, per brig Albatross, 1 ER 1,060 
Port Royat—To Liverpool, per steamer Madr id, 5,177 Upland. 5,177 
SAVANNAH—To Liverpool, per ship Beethoven, 3, 368 Upland. . 3,368 
To Bremen, per barks Viig, 1,750 Upland....Svanen, 1, 165 
pn ctend adda pebsbtee hii thtekchbe the werdbwe chévciavdes 2,915 
To emer per steamer Amy Dora, 5,300 OS” ae sadiagoas 5,300 
To Barcelona, per bark Catalina, 1,244 Upland............... 1,244 
To Genoa, per brig Bams, 990 Upland ES EEE pe ee a mah 990 
Tsxas—To Havre, per bark Cortez, 1,092......................06- 1,092 
To Genoa, per bark John C. Smith, 1,452........ -....222.2... 1,452 


WILMINGTON—[Lo Liverpool, per barks Lucie Radmaunn, 1,700. . 
Embia, 1,510....Northern Queen, 1,4U7.. ..Knudsvig, 





DEN. andctidnncehanihintn GORtneebeeen so0beteectenessesaseguaee 6,034 
NorFoLK—To Havr OD, WOR EE GR; BSUS... one ccc ccc cick cc ecces 2,850 
BALTIMORE—To Liverpool, ver steamers Carolina, 1,458.... 

Hibernian, 1,370. ......-..-.-------+- 220 eee. eee eee ee eee eee 2,828 
Boston—To Liverpool, per steamers Palestine, 839. . Lowa, 695 

-Istrian, 878....Marathon, 510... Samaria, 75 (pre- 

viously ey Sey ee ee eT ee 2,997 

PHILADELPHIA—ToLiverpoo!, per steamer Ohio, 725 ............. 725 
Total ee ee ed ee LUs,yoZ 


The particulars of these shipments, arranged in our usual 
form, are as follows. 





Bremen Barce- 
. and lona Vera 
— i oe oe and Cruz, 
' avre. burg. va oo Genoa. de. Total. 
New York.. 940 1,388 1,338 ...... m3 snankis 44 12,255 
N. Orleans. 11,107 12,069 idee, ‘wWiwindié 2,307 1,595 27,078 
Charleston. 17.115 1 coi 2, 055 3,200 530 1 ,060 séenen 26.677 
PRL Se eer es: Siete 5,177 
Sovennah.. eae 2, un 5, — 1 244  aeeae > oH 
Se? 2982S = =— fe ose 1,092 erreee 2+ eee eee 1,492 eeeere 2,9 
Wilmington SS Sikeaee) wadline, eegels abe ieee Ce: 6,03 
SE cease © bade os RUE ecco? wcediecbeelt Vedéuk > thao 2,850 
Baltimore .. i) SED. Ndbune ‘Salgbhwd:didene tas bios; weaeesl. Gabdee 825 
oston...... Se er secede emer apie sama eda Vo RNa RIED A - 2,997 
Philadelp” a __ 725 hoe. guabie : pkdnn adios OD cee 725 





Liverpool, steam d. |5}4@1139/5;g@l1g9 51¢@11g9'5;¢@11g9 > = {Sjg@1132 
Do Bail...d.| 739@%39! 739 @930| 7320939) 732930 732@%39. 
Havre, steam....¢.| 114g¢@%) 11,,@%/11,;,]% | 11; ,a% : 114g@% 
Do _ sail.. ....c.| 12@5g | 2053 | 4@5% | LH5s 19@ 5g 
Bremen, steam. .c.) 58@'1,¢) 58@114¢) 58@1146) 58H1116 be 5g @1116. 
Do _ sail..... C.| 9@%16 | 2O%16 | e@G%1¢6 | B2A%¢ = 12016 
Hamberg,steam.d.| 532% | %3@% | 8®@%| B2O% © 53@ % 
“ae es Bea Rea bad a - aieb 
Amst’d’m, steam.c. Bs 3g 7 % 3 
er ee Oe Seer amen Feeeee ‘an 
Baltic, steam....d.| 71g¢@ 2 | 714@ 2 | 716@ 2 | 716@12 : 716@12 
fF Soe C.} 3 @% 16 | WOT 16 | WO%1¢g | %WAT%1¢6 : 38@ 716 


























LIVERPOOL.—By cable from Liverpoo', we have the following 
statement of the week’s sales, stocks, Xc., at that port: 




















Nov. 5. | Nov. 12. | Nov. 19. | Nov. 26. 
Sales of the week........ bales.| 53,000 66,000 69,000 82,000 
Bales American .....ccccccoccce 3%,500 49,000 57,000 58,000: 
Of which exporters took .... 7.700 9,100) 400} 10,000: 
Of which speculators took.. 2,900 2,500 3,760 R,500 
Actual export. ........ccccecce- 5, 80K 8,200 1,100 7,600 
ti TR NS ie ATE 8,100 13,000 14,500 18,500" 
Total stobk.2iistimated eae A 407,000} 424,000] 442,0 435,000 
Of which American—Estim’d| 278,000; 301,000) 316,000; 318,000 
Total import of the week...... 103,000 92,000 97,000 82,000 
Of which American. ........ 93,000 81,000 79,000 72,000 
Amount afloat .... ............ 233, 000 236, 000; 239,000, 236,000: 
Of which American. ........) 251.000) 252,000! 217,300. 219.000» 





The tone of the Liverpool murket for spots and futures each day ef the 
week ending Nov. 26, and the daily closing prices of spot cotton, have 
been as follows: 




















Spot Saturday, Monday. | Tuesday.| Wednes |Thursd’y.| Friday. 
Market, _ Tending Firmer & | Ac vive 
12:30 P.M. Fair. upward. gh ow lad Quieter. a. Firm, 
Mid. Upl’ds, 6716 Ge 6916 6916 Gllig 6llig 
Mid. Orl’ns. Gllig 6% Gl3ig Gibi¢g 61516 61di¢g 
Market. 2 
5 P.M. 
Sales....... 10,000 | 12,090 | 12,000 | 10,090] 14,000 | 12,000 
Spec.cexp.| 2.006 1,000 3,000 1,000 3,000 2,000 
Futures. 
mr mate at: a Strong. | Weak. | Strong. Firm. Quiet. 























The actual sales of futures at Liverpvol for the same week are given 
below. These sates are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 





























Total... 57,291 18,816 6,308 8,500 1,849 5,809 1,639 102,982 


SATURDAY. 
geen. | Delivery. . d. | Delivery. d. 
ipneinieadid 613. ae Jan.-Feb.... . ....613:9 | April-May .... ...649 
Ser -Dec.... .61339@ 38 | Feb.-Mar... + 671¢@ 1332 re 61330 
Dec.-Jan...... Cigna @% | Mar.-Apr.... ..... Gldz0 | May-Jume..... ..- 61732 
MONDAY. 
Ie Pe ins rene 61735 | Mar.-Apr. ........ 62132: 
NOv.-DeC........-- Feh.-Mar.... ...-- 619.2. | Apr.-May ...... .. 6llig 
Dec.-Jan. ‘Giga a Apr.- oa: ESS Toes G2lz0 1! May-June.....-.. 6% 
an.-Feb.......... May-June. oP ee FEU adineban Ks eqns 61939 
Feb.-Mar . "ite ee Cre 69,g | Jan.-Feb.........-. 61930 
Mar.-Apr.. ... Glogs @>e Nov. SN con. ssinsheinsiead 6916 | Feb.-Mar..... .... 65g 
Apr.-May .... .... 65g 1G66.-FaR....0. ccc: 69:6 .Jan.-Feb...... 65g @1939- 
May-June ........ 621,90 | Jan.-Feb.......... 6916 | Mar.-Apr.... .65g@2132 
BOV.-DeEG. ....6<0 6liz0 
TUESDAY. 
Se 465221920 | April-May ....6% a2 Dec.-Jan.......--- 6916 
Nov.-Dec.... .6°3@1939 | May-June. ..... GL: May-June ........ 6% 
Dec.-Jan... .61930@ 5g @2%. 120184, Dec.-JaN..... cece 6732 
is § OF. oicskigsciiness 6916 yest “ening 61432 
Jan.-Feb...... 65g 01929 | Noy.-Dec.... ....- 69,¢ | Feb.-Mar... ... = . -G193q 
Feb.-Mar.. .611;¢@2lg9 | Feb.-Mar... ...... 65g | Mar.-Apr... .. 62139 @ 8 
Mar.-Apr. .. 62339 @11,¢ | May-June ........ 32leo | Apr.-May ..... ..- Glli¢ 
WEDNESDAY 
| sae 6916@1739 Dec.-Jan.......... OtFas 1 NOV. nics ds. ccdecee ie 
Nov.-Dec..........- . ¢) are 69,6 | Nov.-Dec.... ..-.- 6 
7 19 
Dec.-Jan......... 691g | Nov.-Dec.... ..-..- 61%30 | Dec.-Jan....------ 61932 
Jan.-Feb.......... 69 DOC. SAR... ccccces 6 16 an.-Feb.... ..- 
Feb.-Mar.. ... 653@ 19; Jan.-Feb.......... 6l%.0 | Feb.-Mar.... ----- 6llsz 
Mar.-Apr.. .611}¢@21g9 | Feb.-Mar ......-.. 65g | Mar.-Apr.... .---- he 
Apr.-May .. 62339 @ 5416 Mar.-Apr..... ...-611,, | Apr.-May . ...---- 61%16 
May-June ........ 62335 | Apr.-May ......-. 62339 | May-June... -.61516@ 6 
Nov.-Dec.... ..... 6liso | May-June... .. ...6% 
THURSDAY. 
DT cinaccnsew 611;4@% | Jan.-Feb..6!113g@%@ | Mar.-Apr.... .61316@ 73 
Nov.-Dec. ....611;,@% - 2339 | Apr.-May...- . 62732 
Dec.-Jan..6111¢@ sa Feb.-Mar.. . one - Sune. "Gillen 16 
a -, 
= _ ’ 07 re e8ag 
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FRIDAY. be ed. | Total receipts (crop movement) at the same ports from Aug. 1 
Delivery. d, Delivery. d. Delivery. d@ |ta Nov. 20, inclusive, for four years: 
Nov cehanauawes sions om ly 61916 @ 0532 om tom oe ceeeee oo? 1880. 1879. 1878. 1877. 
V.-L70C... -- “eh MARBWe- wccrccs 516 _ See miles 32 eeeecess e ’ ° 
_— oe tyes os : Nov.-Deo <abapstesais 62539 Feb-Mar.... aaa 87 Fiour Dbls. 2,690,174 2,468 1082 2,104,325 2,216,569 . 
Jan.-Feb...... 2530 @ ec.-Jan.......... 32 | Mar.-Apr.. ....... 16 | Wheat......bush. 44,172,014 41,841,774 46,403,990 .795, | 
Feb.-Mar.... .6% 2739 | Jan.-Feb..... -.---6131, | May-June ........ 7 Corn. ............ 50,911,666  49.055,923 34,769,806 30,651 881 i 
Mar.-Apr..... 12-678 ar.-ADP....-. --- 62939 Oats............. 18,185,766 17,578,189 14,980,621 11,267,208 
Barley ............ 5,755,969  5,398.113  6,204,52 5, 248,459 
Musne <ccéccents 2, 111,359 2,036,390 586,857 1,805 676 
BREADSTUFFS. Total grain .... 121,136,774 115,910,389 102,945,795 86,768,166 
Fripay, P. M,, Nov. 26, 1880. R visible supply of op — the stocks ‘e nner 
: at the principal points of accumulation at lake and sea 
There was a buoyant market for flour early in the week. | porte, aud in transit by lake, rail and canal, Nov. 20, was as 4 
There was an active demand for exports, which, together with | follows: Wheat, Corn, Oats Barley, Rye, . 
e advance in wheat, caused a general advance in all grades of | _ 1” store at— bush. bush. bush. bush. bush. | 
the a , & 8 New York ........ 5,096,617 2,942,576 879,553 137,101 98,271 . i 
wheat flour ; but the common and medium extras were the most aD. afloat (est.). 45,000 1,153,00¢ ,000 868,000 111,000 
. e A 4 ANDY... eeeeee 56, 26 V 126 000 387,000 5,000 
in demand and made the most improvement. The extreme high | Bufalo. 7" ”.” 7. 474.786 636'87¢ w. 16LATS  -12'968 
grades improved least. Rye flour was only slightly dearer, and oe - cocece ee toy aie 1,196,382 178,531 295,852 
corn meal was without improvement. Buckwheat flour made a| puluth....2..00.2. ~’310,; 0 — 9 260,525 apoio 
‘ . . Toledo ..... ...... 874,190 347,511 178,128 42,000 14,20 
small advance. To-day there was some irregularity and the gallate 697 636 2789 2'656 5°312 ve: { 
close was unsettle. SOR so 1.988598 BES esas SONS TERE 
; ‘ . Mbeseccones ,936,396 2, 7,323 - 84.21 7, if 
be ys a very active gine —— a a Boston... eee 31,116 170,169 89, 416 319-278 327 | 
material advance in prices. e sudden closing of navigation | Soronto-.--..--... 89.00 t senate 98: , :: 
: Soon (i3th 95,120 ; 1 j 3,4 q 
on the Great Lakes and the Erie Canal locked up large quan- Philadelphia - 1,166,317 143,656 4820 rs wires - i 
cite ; : Peoria ............ 4.641 9,821 163,814 8,062 31,014 i 
tities, rendering them not available for delivery in the early Indianapolis...... 232.700 88'800 114400 ...... : { 
future. Parties dealing regularly in wheat were caught | Kansas City...... 374,925 73,296 104,967 _...... 2,610 | 
: ‘ ‘ Baltimore ....... Se UU. ee O°. ES ee 
**short,” and forced to provide for their contracts as best they | on rail......... w22 "479/681 1,073/444 529,898 129,55 3 74,628 i 
: On lake (est.)..... 1,232,000 2,300, 170,000 Sane 17,00 Nt 
could. The bulls took advantage of circumstances to force | on canal (eat)... 1831. 1'988'000 62'000 286,000 3'000 i 
anadvance. Other than this exigency, no strong basis for a weend Wov.00,'0091.190.678 17.055 0 , ‘ 
. ‘ . . ‘0 Ov. 3,815 4,296,074 3,621,098 853,147 
rise regen = — —— The os Pag 4 has Nov. 13, '30 ‘sy 23 24 . 936 16, 492, 430 4. 477. 433 3 3. ‘472. Ad 55 2.385 
iness within narrow limits. u n | Nov. | 6, '30...... 1790,9 322,286 6,355 1 69, 
brought export business — Min *Ueseay 4M | Oct. 30,’80...... 19.118.102 19°364.445 5.033.378 2.611.581 897,687 
early advance was fullowed by a sharp decline. On Wednes-| Oct. 23,'80...... 17,430,091 19,338,236 4,799,002 2,479,909 865,773 
day No. 2 red winter sold at $1 28 for December and $1 30% for Nov. 22, ’79...... 29,772,798 11,446,692 3,176,684 5,085,287 1,247,449 








The following statement, prepared by the Bureau of Statis- : 
tics, will show the exports of domestic breadstuffs from the ;: 
undermentioned customs districts, during the month of October, 
1880, and for the ten months ended the same, aS compared 


January, and No. 1 white at $1 25 for December and $1 27 for 
January, To-day there was a sharp decline, January options 
closing at $1 28% for No.2 red and $1 25 for No. 1 white. 






















































































































































































After ’Change, there were some further declines, and the close with the corresponding months of the previous year: if 
; O@2 > : i 
was very unsettled. See2 HEEYQEEESES [Zz a2 PEEYSESESE? 
Indian corn has met with an active demand for export and | ==== Fssse 3 Bes S222 piges acces. f 
. . : . . = ae wt eg =—JS 2 ‘ a 
speculation, and prices have advanced, but with less excitement | 5599 85: “Sz £32. z SSS2Eg5: 7S 238 fig i 
d th hibited in wheat, although hleefs ™3::: 23°58: ® sostt OS: :: e8SE: Fo : | 
and buoyancy than were exhibited in wheat, although a much | Ez: : Pri Be: Bt] q [EE Ss PS: ee ES) & i 
A : : . o9 a S93 ae wee = = 7 oe 8 2: ; a " 
larger quantity was detained by the ice on the Erie Canal. On PP oD! coe? ig SS S PP am hi SPs stl § i 
i , ~ ¢ 2 . a Se ‘ Oe entes © * ©¢ © @ e * . = Bit 
Wednesday No. 2 mixed sold at 62}éc. for December and 638ce. e329 Pear. ehe- : 2323 : ; % it 
for January ; also, No. 2 white on the spot, at 623c. To-day|22:: ::i:iiiii:: a: : oe 2 } 
the market was %4@2éc. lower. ee 855s ess Be: PSP tee eee es if 
Rye has advanced, and prime State sold at $1 07, closing very | 52: ::iiiitiig: ® Tees sss sc shsel # i 
firm. Barley has still further advanced, choice Canada West} FO: : : ii: iiiriiiel * oe Pee i 
; ; ; tts | Kethe cba ais ote nee i 
selling at $1 35 and prime ungraded at $1 30, closing strong.| 2: i:::::iiii: Meir risbereries A 
Oats have been variable and unsettled. To-day the market} @9:: ::::i:iiii: SRP i 
was dull, with No. 2 graded quoted at 45c. for mixed and 47e.}:¢ 2: ti ctiiiii: 2S to > i 
for white, and No. 2 mixed selling for future delivery at Rose Pe Fee Peat errr Siri: 18 i ‘ 
Soe ys s iv? Nw le] ee . 3S at 
4614@46}é6c. for January. ewe] oe eons! s eeew fii Mii: gels i. 
The following are closing quotations : PIAS] SOAK BSS WHDH| FT Boats oo > < it 
Flour. Grain. PuSslisaessumuses|> = | S| He 
i i ae #@ bbl. $3 60@ 420] wh Utrt 51S DIN WS SD B-T ee ee t 
Winter superfine. .... 440@ 460; We Spring, # bu. $1 is @118 me tO et S |iSereasi: 2 55 3 es ¥} 3 | 
Spring superfine. ..... 425@ 450 o. 2 spring ..... @1 23 bo pe Ot] hm Coe oO ae | Ht: 
Spring wheat extras.. 500@ 5254 Red winter... .. 120 @\1 28 me irints _ 5 ats oH e| S 15 : Hh 
do XX and XXX... 550@ 675; Red winter, No.2 1 36 @1 26%, | SSeS Sen esscesssis BONK mt ol ie 
bg rj pg extras. §30@ 5751 White............ 120 @1 26 isto to] Ott > Sa > wel & Seas to PRORMS | i 
“~ aha X. » pes Ag a ree 7 62 AARL MQIEVBAQV ABS : yg FN ee Cp marmome = = HS 
lft til 7 Ob est’n No.2 ..... A = IS Sartell: + t@woamemtotio | = | 
City shipping extras. 525@ 640, West.yeliow..... 60 @ 62° | FE Sy SASS: ! SRLESSSSE* | i 
Southern, nen ers’ and — white...... 60 @ G29) S27S.. wo Oa peor! oS: ese = | i 
family brands ...... 650@ 775] Rye................ 105 @108 | &Seae|n: = BeSoQaS es SF oo ec 8 it 
South’n ship's extras. 560@ 625 Oats “iiizei seee G0 41 @ 45 Ovwsls: De semi o iy > = Oe et m phere > . i 
Rye flour, superfine... 575@ 610] White............ 43 @ 50 | R2nci|2: SESABSSRS!" | &§ leas). eos Sessss| | 
Corn meal— mister cdicwodn we 120 @140 ——— = = Rives: » SPP ASP eo 3 if 
Western, &¢........ 300@ 330| State, 4-rowed... 103 @112 | crac Hy! @ /|SSRal: : SSSESUSSNi = | 
eenteraien, &c.... 350@ 360; State, 2-rowed... 97 @102 wrton~te| oe tm wt we 9 S |Raeal. : SIR R eRe ie 
Buckw. fl.,p. 100 lbs. 200@ 220 Peas—Can'da,b. df. - @ -- RODD D SrHsoss| » (S82... wis |S HI 
Buckwheat ........ @ GO | tat tnteltn: Sompcsmiseamteel | ee . sis i 

(From the “‘ New York Produce Exchange Weelcly.’’) Sea ee | 80: SSSERISES * Swi 7 3 orto ae = = = i 
DOWD: SCROKPAOMAM Won)! | Sea He @rsii2 |S Te 

t re tty Fe - we — grain at Western lake and river ports & fs URBAH!: -§ SRA CWOSWls | s i 
or the week ending Nov. 20, 1880: a to WHR] Ss , S i 
Flour, Wheat, Corn, Oats, Barley, Rye, oti oom PAB 5 ReeIH roo 5 = I 

At pays ase: 56 Ibs (32 tbs. is tbs 30 tbe Pit PSR SPOR ESPNS |e S| awe]: Bom! Biste| 2 | 3 i 

- 8.) 8.) (56 lbs.) ¢.) ( be.) ( - (tt PaEOwDoosodtMomniwlt3s (SS 2 iran 4 
Chicago .... ... 86,053 825,1501,028,310 363 O8 16,946]: 1 SlwSomoumonor|o |Ss |NeSS|: : SSS: Sensis | & i 
Milwaukee..... 76.425 422,010 25,650 20, 130 100, 930 29°970 + SIS NSS See |53 |= it 
WOES oo cccccce 1,192 491,748 268,316 35.525 17,000 5,158 69 Zisls3 lou . y il 
Detroit......... 9,941 205,62 2°872 -11,881 9,471 ‘43 S P ASKART NS /Sowrl |. mS if 
Cleveland...... 2,917 25,400 20,000 8,800 7,300 ..... F Salismns Sanoaee. '$ ew E es 5 Rs! { 
Bt. Louis....... 39,514 343. GLl 314.245 75.638 84,947 11.164]. . %° OPMODEPWORCDM) sSlarwnmal: :::!: PSmpseja H 
Peoria ......... 6,050 1,700 196,350 92,300 15,000 18,300]: : @: |Komuouneiwe'Q| & |WHNN CSSSS#'" | > | 
iinnstene; sess: cuenta eee ee Seal : : S |SSI2SISeSSS S ig|* { 
. . ‘ = - wr * Te. 
Total . .... 222,092 2,330,240 1,855,743 607,577 357,856 74,969] 0 bf toe Ol et Ot OS | 
Same time ’79. 148,559 1 (451,146 1,361,416 382,234 275,030 59,748 ho} bt bebo bt iat! SD] hy MODS sss: Lapesteoe! § i 
PERE OSS SPSS FE] Lise adi: 3: : 5 eet eS 't 

Total receipts at same ports from Jan. 1 to Nov. 20, inclusives | . t. #\nomeanwwoawa |. |Sonegii ii: RS-1R wo!" i 

e Ge » Sp sO 2D NED Od] et = fa ih 

or four years: 1 Di | |SAWANWKSP SENS) Ze [FS vol : 
1880. 1879. 1878. 1877. Si [SSSHOs SMR erteS sisi leeog ~i|\= 

Flour.......bbls. 5,959,536 6,114,718 5,100,984 4,450,411]: 8: : JISSSeessseyesi: = § HORS: PPiihipi: Sz } 
| om tems, 5 5.55553: ¢ Oe 4 

Wheat ..... bush. 77,121,733 91,524,974 80,410,979 48,086,860 | 19 Baws, Bee i 
DOT. ooo. a ane 141,593,914 98,901179 87,273,953 73,557,168 | & te pote ons |2> lea “yea b | 

~~ ahaa swepooue - $6,213,178 28,769,432 28,641,712 °° 092,682 oO. . FP msronnmwte xa): | > |Layeors to > r 

SEE. cities 8,361,703 8,914,012 9,135,272 02,24 S: t } |BRBONBSANEOT = || 8 | SSVSl. nee o> i 
S cae ee aeeeaece 3,503, "713 4.465 ,003 4,646,166 _4:758;783 to: : : ReELebowewun!s S Seon: ; ; : ’ ¢ : a5 1 
Total grain.... 266,794,248 232,575,150 210,103,187 156,597,733 |B! ! /PSSSSENSs ho: BESS: ri iss iis: SE 7 
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Included in the foregoing totals are the reports from Buffalo Creek, 
Galveston, Key West, Miami and New Haven, the details for October., 


1880, being as follows: 

feck. — Z Weel. Miami. Haven. 
en ER rte mere ese | vm!) casas. cinhone 19m 
Indian corn {Vitue $20. 200 cl TBda «371600, 12777 
Indian corn mealf Value, $ 12) LIND I at 
ere Sreeert 728-95 aees «eae ae 
NNN Silos Sloss GIR. nate ay 
ee ne ee ee ae 
Wheat flour Value, $2000. I] 1,403 133393 7.1.70 




















) 

, ) 1.700 

Total values § Oct” ae 200 1,405 14 736 216,197 6,275 
3 


879, 
Total values for 10 : 1880, 
mos. end. Oct..... 1879, 





THE DRY GOODS TRADE. 
FRIDAY, P. M.. November 26, 1880. 

The market for dry goods has not shown much animation the 
past week, business having been checked to some extent by the 
observance of a holiday. Cotton goods continued to move 
steadily from first hands, and prices were buoyant and strong, 
because of unusually light supplies; but operations in woolen 
goods were restricted in volume, and imported fabrics ruled 
quiet. The jobbing trade was irregular and, upon the whole, 
sluggish; but the late cold weather has stimulated the demand 
for reassortments of heavy winter fabrics, and there was more 
inquiry for goods adapted to the coming holiday trade (by 
local and out-of-town retailers’, resulting in a fair business. 

Domestic Cotton Goops.—The exports of cotton goods for the 
week ending November 23 were 1,945 packages, including 749 
to Great Britain, 472 to U.S. of Colombia, 439 to China, 65 to 


Mexico, and some smaller lotsto other markets. Prices of cot- 
ton goods ruled very firm, with an upward tendency, and many 


‘additional makes of brown, bleached and colored cottons were 


slightly advanced during the week. Brown sheetings and 
drills were in steady demand, and there was a liberal movement 
in bleached goods’ from first hands. Denims, ducks, tickings 
and other colored cottons were in fair request, and some promi- 
nent makes were marked up about 5 percent. Print cloths 
were more active, and slightly dearer, in sympathy with the 
advance in cotton. the market closing strong at 4%e. 
for 64x64s and 3%c. for 56x60s. Prints ruled quiet and steady, 
and on peer were in fair demand at an advance of one cent 
per yard on standard makes, 

Domestic WooLEN Goops.—There has been only a moderate 
demand for men’s-wear woolens at first hands, transactions hav- 
ing been chiefly confined to placing orders for low and medium 
grade spring cassimeres and suitings, the most desirable 
makes of which are firmly held by manufacturers’ agents. 
Heavy egies | woolens were sluggish in first hands, but the 
prevailing cold weather has enabled jobbers to reduce their 
stocks, and has stimulated the demand for ready-made clothing. 
Repellents and cloakings were in light and irregular request, 
and Kentucky jeans remained quiet; but there was a fair busi- 
ness in plain and printed satinets. Colored flannels were taken 
in moderate parcels to a fair amount, and blankets (which are 
in very light supply) continued to move steadily at full prices. 
For knit underwear and fancy knit woolens there was an im- 
proved inquiry, which resulted in a fair aggregate distribution. 

Foreign Dry Goops.—The general demand for imported 





Receipts of Leading Articles of Domestic Produce. 
The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports), 
also the receipts from January 1, 1880, to that day, and for the 
corresponding period in 1879: 








































































































Week ending |Since Jan. 1,| Sume time 
Nov. 23. 1880. last year, 
I ittencens naassiel bbls 22 2,930 5,450 
inntde sank aeheae bbls. 1,588 49,191 75,051 
Breadstuffs-— 
Flour, wheat. ........ bbls. 183,802 046,031 
Plindéa ddueceas bbls. 6,431 55,967 
0 ES bush. 2,100,000 55,058,896 
Dcascdee soneeonn ee bush. 58,618 »756,056 
i intitrubs aniadidaaatied bush. 1,102,790 58,475,261 
| ERS RP 321,85 12,752,687 
Barley and malt ..... bush 529,786 5,607 ,1 
TREY eR ush. 7,450 435,414 
i iieleess os ome bales. 48,875 883,029 
Cotton seed oil.......... bbls. 649 7,664 
See bags. 41,947 441,223 
Grass 800d. ............0. ~- 1,841 93,546 
Dh tcnpepeaseceetuennell Oo. 673 123,553 
i bscc epesesanshall bales. 977 40,946 
DL dsep sbeu cuctsdad bales. 817 43,027 
I 8. ecccssaddodl sides. 63,654 3,466,846 
Lanpaied pehecswereda igs. sense 158,20 
Molasses. ... .....2s-se- itnds, somites f 
Dino seas eaeheell bbls. 4,866 55,615 
Naval Stores— 
Turpentine, crude .... bbls. 60 2,769 
Turpentine, spirits... bbls. 1,243 91,683 
PE Rstevoned, cddbobeds bbls. 6,068 352,401 
i cerimene encasookal Ey 19,612 
ae bodenbecaeta ar 2,30 
Oil cake..... caw enews nade 12,576 596,422 
aS Ct 1 9, 
Oil, whale. @ew 2@eaererereer alls. eeeree 181 
Peanuts. .... ee ~*~ 2,218 85,696 88,333 
Provisions — ~ 
Pork “see *eeeeoreGesees pkgs. 5,561 134,221 199,578 
Beef. ..... sniy amen. acne 984 32,950 42,05 
Cutmeat3............-. pkgs. 46,810 1,553,493 1,668,359 
BNO.» gucwavesveseed pkgs. 28,910 1,263,756 1,328,250 
ih ET TRS aE: pkgs. 91,399 2,370,317 2,363,328 
Eggs...... ts akon weed bbls. 11,698 533,437 428,044 
2 RS tes. & bbls. 16,694 595,050 662,352 
| ORE a 8,259 164,204 71,802 
Hogs, dressed.......... Se rene 0,883 49,875 
acetal diainaaiin inate ated pkgs. 2,755 66,427 38,001 
Spelter....... ‘ . Slabs. 835 64,3353 66,635 
DR ade cacedes sue pkgs. 215 18,084 23,496 
ere bbls. 642 6 
ld cdisaipehnbee coe hhds. 699 10,200 32,642 
Tallow. . 2.22. 200-202. kgs. 1,631 95,629 101,803 
Tobacco...... boxes & cases 3,145 143,870 161,573 
See hhds 1,398 98,067 #6,872 
EEE vecocios scnquces bbls. 5,163 267,417 240,500 
Tiisace. easedwes swseen bales. 2,974 90,084 117,778 














Exports ot Leading Articles of Domestic Produce. 
The following table, based upon Custom House returns, shows 
the exports from New York of all leading articles cof domestie 
produce for the week ending with Tuesday last; also the exports 
from the Ist of January, 1889, to the same day, and for the cor- 
responding period in 1379: 











fabrics has beer iight and unimportant, but there was a fair 
movement in such goods as are specially adapted to the holiday 
trade. Dress goods and silks remained quiet, and large lines of 
fancy silk velvets were offered at auction with poor results. 


Woolens and linen goods were quiet, but steady in price. 





Exports of Provisions. 

The following are the exports of provisions from New York, 

Boston, Baltimore, Philadelphia, Montreal, Portland and New 
Orleans, for week ending Nov. 20, 1880, and their distribution: 




















Pork, | Beef,| Lard, Bacon Cheese, | Tallow 

To— bbls. | bbls. lbs. lbs. tbs. | Ibs. * 
London ...... 686; 1,163; 94,250) 609,441} 614,271] 588,500 
Liverpool ....; 59 26%] 2,209,485) 8,543,075} 992,591] 337,400 
Glasgow ..... 346] 659) 185,340 11,200} 100,500} 123,200 
prea 330} 488) 115,550) 178,600} 115,260) ...... 
Newcastle. . 50 75 aS | pp BES er 
cea iliee .-.| 187] 256,370} 843,125 we-ee.} 55,000 
Havre........ 147 1S} 1,608,537| 1,364,100} ......) 9 ...... 
Marseilles. . eo 160,000 Seeee.  “Svecetl ~~ nceaes 
remen ...... Gt Cape AE cceestl — cedaced 
Antwerp. .... -- 50} 168,550) 1,759,000} —........ 165,000 
Rotterdam. _— ease 398,100} 262,200 600 3,300 
Hamburg -... --|  e22.| 235,960 ES: ohana 59,000 
ain......... ee oS tes ee 
ed. ports fale: 2 haa: CE -- meaaiehsegeetal = danael 
Brazil .......- _ aaa ee oe, | eee 
Cent. Ame! 28 17 44,392 1,492 734) = 13,003 
Mexico. ...-.. er eee meer ree 627| 1,385} «5,102 
Bo. Am. ports. 163) 281; 220,179 21,200 330 3.760 
Cuba......... 370 19 145,827 101,431 —. 7 
Hayti........} 500) .... 17,796 2,377 675 239 
West Indies..| 1,772} 294) 222,955 41,055 4,218 1,730 

British Col...| 1,479) 291 15,224 6,800 5,700 6 
Other count’s}| 496 & 4,075 1,704 eRe 
Total week ..| 6,957] 3,884] 7.677,422/14,534,827/1,841,090]1,945,249 
Prev’s week .| 5,525! 3,484} 9,526,171|14,910,748/3,061,495| 1.223.867 























Week ending |Since Jan. 1,| Same time 
Nov. 23. 1880. lust year. 

AGMGR, BEES. 2c ccccee cece bbls. 30 792 1,182 

Ashes, pearls ........... * a ree 196 184 

meoeex.. Ladadee ecboundl lbs. 300 86,780 68,578 

Breadstufis— 

Flour, wheat. ......... bbls 114,136 3,897,389 3,239,664 
PD. cossesncdwes bbls 237 3,754 5,723 
RTE. 000 cece «bas bbls 34 172,563 136,787 
i idrqneenensnenll bush 881,302 58,049,644 57,712,898 
i ccdesed eves swennd bush 57,109 1,951,965 3,658,976 
PR aciceke dooce set bush 969 378,239 497,958 
PE nc woes cvcqnss ia 262,906 147,8@7 
Ty ape rr bus 2,263 291,925 398,225 
a diiiaseseenndeaedh bush 811,977 46,863,346 31,668,758 

PEER. 56s. covccednoons pkgs 7359 49,739 54,063 

DL, dnectcboceedsavesntt tons 970 52,879 65,978 

Ph ~diticese aonngaiil bales 11,700 589,118 392,796 

DSTROSEEOS..2.00- cove coves pk 1,945 107,12: 117,340 
RRR rr bales 1,467 105,162 61,270 

BEER. cick aces edecesons bales 3,539 7,240 07,814 

Naval Stores— 

Crude turpentine.... Dbis.| ss w----- | nw wees 150 
Spirits turpentine.... bbls. 3,048 28,746 — 8.572> 
Pnccsceqar esaccouds bbls 2,474 183,487 19 071 
DRE. cocccccvoscesessees bbls 88 48 ny 
DL ccsctacsneneduset bbls 35 4,959 astvy 

CE BR cccccos cece ous cwt 52,869 4,013,817 14°, "ae 

Oils— Cre 
WRGED. cc cscos cccs soes  * ae 70,985 > 
ee en... + phe 319,444 rae ..- SD 
EMRE. ccccecs coccsccess gals 9,612 683,011 1,164,95% 

aa boueiinamanl gals 1,013 120,608 Bs 12,293 

PetroleaaMM. ... .ccccceres gals 2,762,480 | 223,441,418 | 240,548,718 

visions— 

Ppork ssbucesa eusaumoadtd bb 4.814 209,698 £26,148 
i cascunevweeseiouss bbis 678 55,154 47,313 
ER tierces 1,122 50,134 52,601 
Cutmeats.......-.-.---- 10,887,124 | 478,517,836 | 492,033,272 
BREED. ocosensansdncenss lbs 303,286 | 26,953,258 | 33,679,552 
SD, concdescatadusead lbs. 000,104 | 114,119,918 120,123,038 

 icieccackeossatwenad 6,133,077 | 262,383,066 218,776,309 

RR. cecane coteeenr neues bbls 5 20,911 13,051 

BIW <0o0-ccovocessbctiess lbs. 1,458,283 73,567,709 61,590 Oe 

Tobacco, leaf.......... hhds. 1,33 83,434 on 

Tobacco.....bales and cases. 1,315 47,916 36.228 

Tobacco,manufactured . Ibs. 332,710 6,121,192 5,87 eet 

Whalebone .... .. neccnene Ibs.| 17,334 100,444 02 560 
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